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THE WEEK. 


In some sections the intense heat facilitated retail trade 
in summer goods and improved the attendance at seaside 
resorts, but the most important development in the business 
world was the increased activity of jobbing and wholesale 
departments in preparing for autumn and winter require- 
ments. Crop reports are all that could be desired, harvest 
and threshing returns surpassing all but the most sanguine 
expectations, the few unsatisfactory statements being far 
outbalanced by the numerous encouraging results. Mer- 
cantile collections might be more prompt at some eastern 
points, but the average is well maintained by discounted 
bills at the West and South. Manufacturing news is still 
of good progress, the iron and steel industry maintaining 
phenomenal results, despite some labor troubles. High 
prices prevail in the footwear industry, and for most textile 
fabrics, but the general level of all commodities reflects the 
cheapening of farm products on account of the big crops. 
Dun’s Index Number on August 1 was $102.985, against 
$105.216 a month earlier, but there still appears an advance 
of about 3 per cent. as compared with August 1, 1905. 
Railway earnings in July were 12.0 per cent. larger than 
last year, and foreign commerce at this port alone for the 
last week shows gains of $1,323,204 in exports and $1,098,- 
874 in imports over the same week in 1905. Stocks de- 
clined moderately, and a little pressure was felt in the 
money market Bank exchanges at New York for the 
week were 27.4 per cent. larger than last year, and at other 
leading cities the gain averaged 9.1 per cent. 

Prices of iron and steel products are fully maintained by 
the urgency of requirements, the only important change of 
the past week being a further rise in some varieties of pig 
iron. It is becoming more difficult to make satisfactory 
deliveries of Bessemer, and the quotation at Valley furnace 
is now $18. Large shipments are sought by steel mills, and 
a record-breaking output of pig iron could be used, but the 
latest statistics compiled by the Iron Age indicate that pro- 
duction in July was only 2,013,402 tons, against 2,165,632 
tons in March, which was the maximum. There is no pros- 
pect of a new record this month, as the active weekly ca- 
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pacity on August 1 was only 451,908 tons, against 460,57 
July 1 and 484,240 at the top point on April 1. Reduced 
output is not voluntary on the part of most producers, but 
repairs could be deferred no longer, many furnaces requir- 
ing relining. Scarcity of labor at Connellsville is also pro- 
viding a handicap by curtailing the supply of fuel. In 
structural steel the greatest business is the demand for the 
rail mill at Gary. 

Lower prices for raw cotton complicated the situation in 
primary markets for cotton goods, which were already suffi- 
ciently unsettled by the reluctance of purchasers to operate 
for remote requirements. A strong statistical position ex- 
ists, even jobbers’ stocks being light, yet there is difficulty 
in fixing terms for any business beyond immediate needs. 
As most mills are well supplied with orders for prompt 
shipment, it is almost impossible to secure some deliveries, 
and the labor problem is not becoming easier of solution. 
Many mills cannot be operated either full capacity or time 
on account of the scarcity of hands. More export sales for 
the Red Sea are noted in light weight goods, but little new 
foreign business is announced in heavy sheetings and drills. 
Opening of fancy worsteds at lower prices than expected 
resulted in considerable business, although the trade is 
not entirely satisfied with results. There is notable activity 
in cotton worsteds, despite some cancellations, this class of 
goods taking a conspicuous position in the season’s results. 
Least satisfactory reports are received regarding wool goods, 
little interest being shown by purchasers, although a change 
from last year’s attitude was expected. 

Favorable reports emanate from all sections of the boot 
and shoe industry. New England manufacturers are re- 
ceiving mail orders for spring delivery from the South and 
West, which result from sample purchases recently made 
by visiting wholesalers at the Boston market. There is 
also a steady volume of fall business, and eastern jobbers 
begin to sample spring lines. Efforts by many jobbers to re- 
duce supplies indicate that the new season will open with 
limited holdings of fall goods, yet liberal mail orders for 
spring delivery shows the confidence in the stability of prices. 
Trade is quiet throughout the leather market, buyers oper- 
ating for immediate needs only, and some varieties accumu- 
late. Hemlock sole continues the strongest feature of the 
market, and Texas oak is scarcely less firm, bids at slight 
concessions being rejected. European hide markets are still 
higher, the Paris monthly auction showing gains of from 3 
to 9 per cent., and receipts of Bogotas at New York are 
promptly reshipped to Europe 

After such a persistent and extensive decline in the price 
of wheat to the lowest position in several years, it was not 
surprising that a small recovery appeared. This reaction 
was the natural result of an oversold speculative position 
and the customary profit taking by the successful short ac- 
count. There was no loss in position or prospects of the 
growing grain, dispatches from winter wheat States and the 
Northwest being almost unanimous in promising a record- 
breaking season. Some evidence of the big crop is seen in 
western receipts of 6,949,229 bushels for the week against 
5,704,549 in the same week of 1905, and the helpful influeffce 
on exports of more attractive prices is seen in shipments of 
1,676,963 bushels, flour included, against only 458,650 last 
year, and 558,000 in 1904. Less striking comparisons are 
made as to corn, receipts of 2,155,648 bushels comparing 
with 3,121,591 bushels last year, while Atlantic coast ex- 
ports were 843,098 bushels, against 1,026,995. Although 
cotton is somewhat cheaper, the week’s exports were insig- 
nificant, and it is evident that spinners consider the crop 
outlook sufficiently bright to warrant lower quotations. 

Liabilities of commercial failures thus far reported for 
August amounted to $1,324,011, of which $487,929 were in 
manufacturing, $819,346 in trading and $16,736 in other 
commercial lines. Failures this week numbered 174 in the 
United States against 222 last year, and 13 in Canada com- 
pared with 19 a year ago. 
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_ WEEKLY TRADE REPORTS. 


Boston.—The hot weather has helped to expand the re- 
tail movement of summer goods and jobbers of dry goods 
and other seasonable merchandise were benefited, many 
departments being closely cleaned up. In jobbing circles, 
1owever, most attention is given,to preparations for fall 
trade, the prospects for which are very good. Cotton goods 
at first hands are firmly held, with many New England milis 
sold well ahead. Fine goods mills have nothing to offer for 
delivery this side of January lst. At Fall River sales of 
print cloths are fair, but production is curtailed by the 
scarcity of labor. In men’s wear wool goods business is of 
fair volume. Worsted mills continue well employed and 
orders for light weight fabrics are sufficiently large to keep 
machinery occupied the balance of the year. Makers of 
fancy woolens report a satisfactory volume of orders booked. 
Some improvement is noted in the demand for lumber, with 
the yards selling more freely of small lots and business in a 
larger way increasing. The market for pig iron is active 
and firm, with supplies for prompt shipment eagerly sought 
and consumers, who are busy, covering their future neces- 
sities as faras possible. Window glass is firm and in steady 
demand. Cement dealers find difficulty in supplying cus- 
tomers, offerings being small and the factories sold up 
closely. Business in chemicals is better. Dyes and tanning 
materials are in g»od demand. Tobaccois firm and Con- 
necticut producers report crop prospects bright. Lower 
flour prices are named by millers without materially in- 
creasing sales, though there is a good small-lot trade. 
Butter is firm and higher. Corn is firm and insmall supply 
on the spot. Oats are dull and easy, with liberal offerings 
of new on the spot and to arrive. Exports of grain are 
larger, amounting for the week to about 268,000 bushels 
wheat and 60,000 bushels oats. Exporters report conditions 
improving for a larger business in wheat and oats. 

Troy.—Jobbers and retailers in nearly all branches are 
doing the usual summer business. Manufacturers of hosiery 
are generally well employed, many milis still running full 
time. As usual at this season, manufacturers of shirts and 
collars and cuffs are closed for summer vacations, and to 
make necessary repairs. 

Gloversville.—Trade conditions continue good, glove 
and leather manufacturers being busy, and the trade for 
the year in these lines will probably exceed previous records. 
Leather is still high, and an advanced price for manufac- 
tured stock is expected next fall. Retail trade is good. 

PhiladelIphia.— Quiet conditions continue in wool and 
manufacturers are buying only for immediate wants, mostly 
for the smaller mills. Holders are confident and prices are 
firmly maintained on all grades. In worsted yarns manu- 
facturers are resuming activity, and in hosiery and woolen 
goods they are fully employed. Carpet manufacturers are 
still operating to partial capacity, and business is quiet with 
skirt manufacturers and collections are slow. Manufactur- 
ers of shirts report trade good, several houses selling to the 
jobbers being sold up for the next season. Manufacturers 
ang wholesale dealers in men’s clothing report business 
quiet and collections slow. Wholesale dry goods houses 
report business quiet. The leather market is strong and 
active, sales being good in all grades, and prices on harness 
leather have slightly increased. The glazed kid trade is 
fairly active, with a moderate demand for all grades. Sales 
are moderate with shoe jobbers and orders for future de- 
livery are somewhat restricted. A good demand continues 
in lumber and prices are firm. Buildersand contractors are 
busy and considerable new work has been started. Manu- 
facturers of paints and dealers in painters’ supplies note a 
falling off in trade. Wallpaper manufacturers are running 
on next season’s samples, and while jobbing houses are dull 
an active fall business is indicated. Manufacturers. of glass 
are getting large orders at satisfactory prices, and several 
plants will fire up within the next thirty-days. 





The iron and steel market continues strong and sales are 
heavy, especially of pig iron. There is also a good demand 
for finished products, and shipyards, locomotive shops, car 
shops and bridge works havea great deal of work under 
way. There is afair amount of business in anthracite and 
bituminous coal, with prices firm. The grocery trade is 
quiet. The demand for canned goods and dried fruit is 
small and prices are low. Raw sugars are in better demand 
and the market is firm; in refined sugars the market rules 
firm and prices have advanced 10 points. The coffee trade is 
quiet and buyers are purchasing with caution. Teas are 
firm and supplies well under control, with a fair business. 
Molasses is in moderate demand and steady. The whole- 
sale liquor trade is quiet. Spirits are slow and whiskey is 
quiet. Domestic leaf tobacco continues firm, but trade is 
light on account of the scarcity of goods and high prices. 
Sumatra and Havana are in fair request, but the supply is 
limited and prices are high. Thelarge cigar manufacturers 
are fairly active, but orders are principally from the West 
and Southwest. Money is quiet, rates ruling about 5 per 
cent. for call money and 5 to 6 per cent. for time loans. 

Pittsburg.—There is a steady demand for some descrip - 
tions of merchandise, but most wholesale lines are affected 
by the usual midsummer dulness. There is a fair move- 
ment in dry goods and jobbers report a reasonably active 
demand. Retail dry goods merchants find trade somewhat 
slow, but are handling more goods than usual. Collections 
as arule are slow. There isa moderate improvement in the 
demand for lumber and building operations are again larger, 
a settlement of labor troubles in certain lines having been 
effected. There is a seasonable movement in hardware and 
prices are well held. There is a good demand for coal, con- 
ditions surrounding the trade being much better than for 
several years. Shipments to lake ports are not more than 
60 per cent. to 70 per cent. of requirements and it is gener- 
ally believed that unless there is a material increase in the 
coal movement to lake docks that a scarcity and higher 
prices will prevail. There is a scarcity of labor at many 
mines and prices show anadvancing tendency. One sale of 
three-quarter inch nut made within the past ten days at 
$1.35 is regarded as abnormal, but shows a general tendency 
of the market towards higher prices. There is a fair de- 
mand for window glass although the market is quiet and 
the majority of the factories are idle for the summer. 

Baltimore.—Jobbing trade for fall has become more 
active and conditions in the country districts are very 
satisfactory, though there is still some complaint as to slow 
collections. Wholesale trade in dry goods and notions is 
brisk, with numbers of buyers in town from the far South, 
and indications point to a very satisfactory season. The 
price of cottons is firmer in sympathy with the improved 
expert demand, and the southern crop outlook appears 
good. Clothing manufacturers continue to report a very 
large demand, business on the road and at home having 
been very brisk. Values are higher, owing to the increase 
in material and general conditions were never better. The 
fall harness season has not yet fully opened, though current 
orders are of substantial proportions and the outlook is ex- 
cellent, particularly for southern trade; high prices con- 
tinue to prevail and collections are generally good. Jobbers 
of hardware and paints note a decided improvement in the 
demand for goods. Prices are about normal, but collections 
are disappointing. Some furniture factories are well em- 
ployed, while others receive only limited orders. Southern 
trade shows some improvement and collections are up to 
the average. Wholesale dealers in drugs and chemicals are 
doing a moderate business, and collections are better. 

Atlanta.—Shipments of dry goods and notions are quite 
heavy, though orders are limited and some dry goods 
houses complain of countermanding. Shoe trade is fairly 
active, but in hardware and dressed lumber the demand is 
considerably less than formerly, as recent decline in prices 
has induced buyers to await further reductions. Mill sup- 











August 11, 1906.] 





DUN’S REVIEW. 5 











ply houses are all very busy. Collections are slow, with 
some requests for extensions until cotton moves freely. 

New Orleans.—Trade conditions continue favorable. 
Orders for future delivery are coming in quite freely and 
merchants as a rule are disposed to buy in larger quantities 
than heretofore owing to the favorable outlook for all grow- 
ing crops. The movement of coffee and sugar continues 
large for the season. Collections and retail trade are fair. 
The real estate market continues fairly active, and the 
number of buildings and other local works in course of 
construction are probably larger than at any time in the 
history of the city. Lumber and other classes of building 
material are in good demand and prices are being well 
maintained. The local sugar market has been very strong 
and prices have advanced another sixteenth. The rice 
market has just been stimulated by receipts of new rice in 
fair quantities which brought fair prices, ranging from 
$4.90 to $4.40 per sack. 

Memphis.—Trade is unusually quiet. The stringency 
of the money market has caused a falling off in real estate 
transactions and building operations, and had also a ten- 
dency to postpone the launching of new enterprises. Col- 
lections are very slow and no improvement is looked for 
until after the cotton crop begins to move, which will 
commence earlier than usual this year. 

Louisville.—Manufacturers of ladies’ clothing had a 
successful season and have orders for two months ahead. 
Hardware sales are large and there is a growing and big 
demand for all kinds of supplies, wire nails showing an 
increase of at least $1 per ton. Lumber dealers are doing 
well, although hampered somewhat by shortage of cars. 
Wool dealers are doing little and distributers of whiskey are 
having moderate sales. The retail trade continues fair, and 
there is no complaint as to collections. 

Cleveland.—Retail merchants are rapidly disposing of 
seasonable goods. Building operations continue active, 
the estimated valuation on permits already issued this 
year being $12,500,000, nearly a third greater than the total 
for 1905. Orders for fall shipment of men’s clothing and 
ladies’ wearing apparel show a large increase over a year 
ago and cancellations are few. The iron and steel industry 
continues active. Money isin good demand at 6 per cent. 

Cincinnati.—The usual midsummer dulness prevails 
in all lines of retail trade. An immense business has been 
done in pig iron the past week, the movement not being 
checked by the strong tone to the market and the recent 
advance of fifty cents per ton. The wholesale whiskey 
market is steady, but not very active. There is but little 
animation in the wholesale flour market and prices are 
weak in sympathy with the decline in wheat. A heavy 
movement in fall and winter dry goods at wholesale is re- 
ported, and while there has been a fair attendance of buyers 
at jobbing houses, the business was mainly through orders 
sent in by traveling salesmen. Clothing manufacturers 
report business good, though collections are a little slow. 

Chicago.—The failure of a small State bank here had 
little effect on business, whieh continues to make gratifying 
headway. The iron and steel branches report no con- 
spicuously large orders, but heavy bookings in rails and 
furnace products are impending, and prices of the latter are 
very firm at a further advance. Much effort to obtain spot 
iron has met with little success. Capacity is exerted to the 
utmost at all the mills and furnaces, and, with the enormous 
current consumption, it seems impossible to obtain any ac- 
cumulation of surplus stocks to meet emergencies. Im- 
provement appears in the new demands for heavy ma- 
chinery and hardware, and there is increased output of 
farm implements. Other factory production is of consider- 
able volume in furniture, footwear, clothing and interior 
wood-finish for new buildings. Receipts of raw material 


compare favorably with those of a year ago, except hides, 
which remain in short supply. Sales of lumber are heavy 
at good prices, for both local and outside uses, but the dif- 


ficulty in obtaining desirable factory hardwoods is more 
acute. The rush of building work continues unabated, and 
this makes an exceptionally strong market for all kinds of 
structural material. 

Distributive dealings are upon an expanded scale. The 
markets are more than usually well attended by visiting 
buyers from the interior, and this has greatly stimulated 
orders for general merchandise to be delivered within the 
next six weeks. Transactions in the principal jobbing 
branches exceed those of a year ago, the demand being un- 
precedented in general dry goods, wearing apparel, boots and 
shoes, household furnishings, millinery and food products. 
Western roads begin to feel the need for additional equip- 
ment to handle the enormous freight offsrings, and there is 
a prospect of congested traffic at northwestern points. The 
total quantity of grain handled at this port aggregated 
8,285,578 bushels, against 7,780,009 bushels last week and 

00,010 Receipts increased 3 per 
cent. as compared with those in the same week last year, 
but the shipments are disappointing, there being a decrease 
of not less than 54.2 per cent., due mainly to lessened buy- 
ing of wheat and corn. Live stock receipts, 262,320 head, 
compare with 297,542 head last week and 259,220 head in 
1905. Receipts of hides were 2,540,859 pounds, against 
2,282,778 pounds last week and 2,987,231 pounds iast year. 
Lumber receipts, 49,225,000 feet, compare with 52,812,000 
feet last week and 42,187,000 feet a vear ago. Money is in 
fair request and choice commercial paper is quoted steady 
at 54 to 6 per cent. 

St. Paul.—Jobbing lines are generally active and the 
outlook is decidedly encouraging. Dry goods jovbing sales 
exceed all previous records and prices are firmly maintained. 
The hat, cap and fur trade makes a very good showing. 
Wearing apparel and men’s furnishings are in good demand. 
Manufacturing shoe jobbers report a steady increase in sales 
and machinery fully employed. The wholesale grocery 
movement continues large and fruits and produce are in 
steady demand. The wholesale drug trade holds up well 
and jobbers of hardware and builders’ supplies report a con- 
tinuance of good business. Millinery trade is very good and 
jewelry and notions are fairly active. Collections are good. 

Minneapolis.—Retail trade is above the average for 
midsummer and a heavy attendance at the Encampment 
next week is excepted to stimulate sales. All wholesale 
lines are busy and prospects appear very bright for the fall 
and winter. Collections are good and prices hold firm. 
Lumber shipments for the week were 6,368,000 feet against 
6,800,000 feet a year ago. 

Omaha.—Trade generally continues active, especially 
for this season of the year, though immediate business in 
shoes is not up to the average for July. Collections are 
very satisfactory and prices generally continue firm. Crop 
prospects insure a good future business 

Lincoln.—The volume of trade in all lines is very good, 
but some complaint is heard about collections. The de- 
mand for structural material and builders’ hardware is quite 
heavy, and there is an exceptional demand for glass ang 
paint. Conditions in the grocery, fruit, drug and furnishing 
lines are satisfactory. 

St. Louis.—The first fall meeting of the Inter-State 
Merchants’ Association was held this week, and the attend- 
ance far exceeded all similar meetings. Buyers from four- 
teen States are present and are making liberal purchases in 
all lines of trade. Collections are good. The market for 
wheat futures was active at a decline of 24c. Corn declined 
lgc. Domestic buyers and exporters of flour made fair pur- 
chases at a decline of 5 to 10 cents per barrel. Spot cotton 
was active at a decline of tc. Pig lead and spelter ruled 
slow at steady prices. Receipts of lumber were again 
moderate, and mainly on contract account. The demand 
for money was liberal, but rates are higher at 5% to 6 per 
cent. Building permits issued in July were valued at 
$3,358,779 ; July, 1905, $2,374,395. 
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Kansas City.—Retail trade is seasonably quiet. 
Wholesale shipments continue heavy and a satisfactory 
new business is being booked. A good mail order business 
is coming in and quite a number of retailers have been here 
buying goods. Recent heavy rains assure an immense 
corn crop, promising a big trade in shellers, huskers and 
shredders. Millers and shippers bought more freely of 
wheat. The week was a little better in cattle under light 
receipts. Hogs did very well, not so many coming in. 
Sheep and lambs were in lighter supply and a little higher. 
The banks expect a good call for money this fall. Rates 
are steady at 6 and 7 per cent. 

Portland, Ore.—Some decrease in jobbing trade is re- 
ported, but nothing approaching former dull summer periods, 
and retail business is more active than at this time last 
year. Reports of damage to the wheat crop by drought and 
hot winds are conflicting, but estimates of the loss are be- 
coming smaller. Late fruit crops are in satisfactory condi- 
tion. Hops have been unfavorably affected by the dry spell, 
but the yield will probably tax harvesting facilities. The 
hop market has advanced sharply on the gloomy foreign 
crop news. Wheat shipping statistics compiled for the 
grain year just closed show the production of Oregon, 
Washington and Idaho in 1905 to have been 51,874,000 
bushels as compared with 44,095,000 in 1904, 34,785,000 in 
1903, 41,679,000 in 1902 and 46,564,000 in 1901. Shipments 
of wheat, flour included, from Portland to California and 
foreign ports in 1905 were 15,369,854 bushels and from 
Puget Sound ports 22,264,988 bushels. Shipments by rail 
to eastern points were 300,000 bushels in 1906 as against 
16,493,140 bushels in 1905. July shipments of wheat, flour 
included, from all North Pacific ports were 1,727,468 bushels. 
The demand for Oregon lumber in the Middle West and in 
California is increasing and the export inquiry holds well. 








Trade Oonditions in Oanada. 


Montreal.— Wholesale trade continues generally quiet. 
Collections are very fair for the season, and leading dry 
goods houses report about 80 per cent. of customers’ 
paper paid on the 4th. Few recent variations are reported 
in merchandise values. Sugars are very firm. Deliveries of 
new canned peas and beans are being made, packers’ quota- 
tion being 85 cents. Beef hides are in light supply and firm 
in price. Ingot tin has again made an upward jump and is 
now quoted locally at 44 to 444 cents. Turpentine is 
advanced. Exports of grain and agricultural produce from 
this port to Europe compare very favorably with last year. 
For the months of May and June exports of wheat were 
5,796,000 bushels against 2,609,000 bushels last year; corn 
1,615,000 bushels against 2,887,000; oats 997,000 bpshels 
against 1,223,000; flax 814,000 bushels; flour 344,000 barrels 
against 127,000 barrels; eggs 1,670 boxes against 1,230; 
butter 127,000 packages against 178,000, and cheese 826,0C0 
boxes against 687,000. 

Toronto.—Wholesalers have had a moderate business. 
A good many sorting up orders in dry goods were received 
and the outlook for fall and winter trade continues very 
bright. In hardware there is a satisfactory business. The 
carpenters went on strike Thursday, which, if prolonged, 
will have a bad effect on the demand for builders’ material. 

Quebec.—Trade conditions are normal for this season. 
The shoe and leather industry are well employed, though 
the unprecedented rise in leather has been a disturbing 
factor, which has caused much trouble in adjusting prices. 
The local provision markets are well supplied and prices 
firm. The lack of moisture all through the season has 
affected the hay crop unfavorably. 

st. Johm.—bBusiness is quiet, as usual at this season, 
though orders for fall shipment are fully up to the average. 
The hay crop now being harvested is a fair one and other 
farm products are promising well. Lumber is being shipped 








steadily at fair prices, and the output of the current year 
. will be larger than last. 


Bills are being met fairly well. 


BANK EXCHANGES. 


Bank exchanges reflect current conditions in trade, show- 
ing a larger volume of payments through the banks at 
nearly every city than in August of last year or preceding 
years, total exchanges this week at all leading cities in the 
United States being $2,483,165,729, an increase of 21.5 per 
cent. over a year ago, and 63.8 per cent. over the corres- 
ponding week in 1904. Current transactions in the New 
York stock market, compared with the unusual dulness 
prevailing in that market a year ago and in August, 1904, 
account in part for the large gain in New York bank ex- 
changes over both preceding years, but at cities outside 
New York where this influence is scarcely felt, bank ex- 
changes exceed a year ago by nearly ten per cent., with 
notable gains at Philadelphia, Baltimore, Minneapolis and 
San Francisco. Trifling losses at Pittsburg, St. Louis and 
New Orleans are probably due to temporary conditions. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 























Week Week. Per Week. Per 

Aug. 9, 1906. Aug. 10, 1905. Cent. Aug. 11.1904. Cent 

Boston ..cscce $134,196,567 $129,159,999 + 3.9 $111,352,796 -+20.5 
Philadelphia. 124,930,841 102,480,444 -+22.0 82,774,320 -+-50.9 
Baltimore.... 26,221 030 21,420,131 -+22.4 18,319,682 +-43.2 
Pittsburg .... 45,740,072 48,027,060 — 4.8 38,189,045 -+-19.1 
Cincinnati ... 22,931,800 21,863,900 + 4.9 25,757,550 —110 
Cleveland. ... 14,271,021 12,568,620 -+-13.5 11,864,820 20.3 
Chicago ..... 197,133,783 181,623,142 + 8.5 160,273,850 +-23.0 
Minneapolis. . 17,122,788 13,405,484 -+27.7 12,886,577 -+-32.9 
St. Louis..... 47,393,441 48,215,798 — 1.7 47,632,073 — 0.5 
Kansas City. . 26,715,012 23,651,905 -+13.0 22,631,505 -+18.0 
Louisville. ... 11,176,657 11.090,605 -+ 0.8 9,302,126 -+20.2 
New Orleans. 13,836,393 14,275,715 — 3.1 10,735,241 28.9 
San Francisco 38,649,876 32,455,390 +-19.1 27,374,112 T3 
Total .... $720,319,281 $660,238,094 + 9.1 $579,093,697 +-24.4 
New York.... 1,762,846,448 1,383,657,134 -+-27.4 936,463,846 -+-88.2 
Total all .$2,483,165,729 $2,043,895,228 +21.5 $1,515,566,543 +-63.8 

Average daily: 

Aug. todate.. %431.282,000 $%374,952.000 +15.0 $261,437,000 -+-65.0 
| ae 425,723,000 398,705,000 + 6.8 317,720,000 +-34.0 
2d Quarter .. 457,880,000 430,507,000 + 6.4 292,165,000 -+-56.7 
Ist Quarter .. 515,398,000 444,098,000 -+16.1 309,495,000 -+66.6 





THE MONEY MARKET. 


Financial conditions are not materially altered, reports 
from all sections of the nation showing a good demand for 
money in legitimate trade channels, and a readiness to pay 
profitable rates for accommodation. These conditions are 
especially noticeable at the West and South where industrial 
and commercial development has been strikingly rapid of 
late. Fundamental conditions remain unaltered, speculative 
demands in Wall Street again tying up considerable sums. 
Doubtless this is the explanation of the heavy loans of New 
York associated banks, although last week’s sharp expan- 
sion of loans may be directly traced to the transfer of one 
institution from the non-member class, as the latter state- 
ment showed a corresponding decrease in borrowing. Gov- 
ernment finances show a steady rise in total gold holdings, 
almost every day bringing a new high record, and net 
gold stocks are also very high at the present time. A small 
increase in deposits of public funds in national banks is 
noted, but there is comparatively little reflection of the 
Panama Canal bond issue as yet. A very heavy available 
cash balance in the Treasury puts the Secretary in good 
position to relieve the banks whenever he sees fit, but thus 
far there is little demand for funds from interior corre- 
spondents of local institutions. For the first nine days of 
August there was a moderate excess of receipts on regular 
Treasury operations, reducing the deficit for the fiscal year. 
Foreign exchange conditions are complicated by many dif- 
ferent influences, with the net result of no early prospect of 
more gold imports, although the flurry in call money toward 
the end of the week tended to bring that date nearer than 
had seemed possible. There was also a decline in price of 
bar gold at London that rendered gold imports less remote, 
but the situation is so unsettled that prognostications are 
changed from day to day. From all present aspects of the 
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financial horizon, however, there is more reason to look for 
a higher money market than a decline, despite bright promise 
of liberal exports of farm staples and consequent increased 
supply of exchange. 

Call money has ranged from 2} to 5 per cent., with the 
bulk of new business on the basis of 2$to 34 percent. Pro- 
nounced firmness is noted in time loans, accommodation for 
seven months costing 54 per cent., while five to six months’ 
money is quoted 54 to 5%; four months 5 to 54; sixty to 
ninety days 4 to 44 percent. Commercial paper is quiet 
and unchanged on the former basis of 5 to 5$ per cent. for 
sixty to ninety days’ endorsed bills receivable and choice 
four to six months’ single names, while other paper pays 6 


per cent. 
FOREIGN EXCHANGE. 


Without any especial activity the foreign exchange 
market has developed more strength, but it is hard to judge 
regarding the probability of gold imports. Recent changes 
in quotations have been limited almost entirely to sterling, 
which has reflected to some extent the changing discounts 
abroad. More foreign capital is withdrawn, increasing the 
demand for remittance, but, on the other hand, arrange- 
ments for heavy wheat exports are an incentive to selling 
exchange, and much speculation results. Money market 
rates abroad respond to the latest news from Rassia, which 
is extremely confusing and contradictory, but ths ultimate 
result for the week in the exchange market was more 
strength. Daily closing rates were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri 
Sterling, 60 days...... 4.824 4.82} 4.82 4 824 4.824 4.824 
Sterling, sight ....... 4 854 4.854 4.85} 4.854 4.85 4.85 
Sterling, cables....... 4.854 4.853 4 853 4.8532 4.85% 4.85% 
Berlin, sight..........94.3 94.2 94.81 942 O42 943 
Paris, sight. ...ccc.<<- *5.18$ 35.183 *3.18} *5.183 5 183 5.182 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents dis- 
count; Boston, lo cents discount; New Orleans, com nercial 
75 cents discount, bank $1 premium; Savannah, buying at 
45 cents discount, selling at 75 cents discount; Cincinaati, 
15 cents discount; San Francisco, sight 3, telezraphic 6 
cents; Charleston, buying at par, selling at $ cent premium; 
St. Louis, 35 cents discount bid, 25 cents discount asked; 
Minneapolis, 10 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far Eist from the 
opening of the year to July 26th were valued at £10,631,413, 
against £4,688,535 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £10,415,963 of this year’s aggre- 
gate, China £213,700, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£3,936,341, China £719,394 and the Straits £2,800. 

In addition to the unprecedented absorption of silver 
bullion by India, the market has had further support from 
purchases by the United States Government for subsidiary 
coinage. This operation is in the form of a request for 
tenders every Wednesday until further notice, as it is 
understood that the Treasury is forced to take some action 
for the relief of the situation as to the supply of small 
change. Closing quotations each day were: 


Sat. Mon. Tues. Wed Thurs. Fri 
London prices ..... 29.62d, ..-. 30.12d. 30.12d. 30.19d. 30 31d. 
New York prices.... 6462¢c. 64.62¢c. 65.12c. 65.12¢. 65.37¢. 65 62e 


FOREIGN FINANCES 

Much better exhibits were made by the leading European 
banks, the Bank of England reporting a proportion of 
reserve to liabilities of 48.73 per cent., against 47.41 last 
week, and 48.12 July 26. Holdings of gold coin and bullion 
decreased £444,621, while loans were reduced £1,291,000. 
The Bank of France reported an increase of 5,250,000 franes 
in gold and contracted loans 200,325,000 frances. Security 
trading at London has broadened and consols advanced. 
There was a better feeling as to American shares after the 
decline, London buying on balance. Call money at London 








is quoted at 2 per cent., and time loans 3 per cent. or frac- 
tionally less. At Paris the rate is 24 and at Berlin 3% per 
cent. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 9, 1906. July 5, 1906. Aug. 10, 1905. 
Ge Oa. 5 cctcccvee $149,834,192 $134.260,979 $77,457,256 
Silver owned.......... 13,542,607 12,570,023 28,558,995 


Net stocks of gold in the Federal Treasury show a further 
gain, making an increase of about $15,000,000 within a 
month, and almost doubling the figure of a year ago. Gross 
gold holdings have attained a new high record each day, 
the sum now being $822,110,401. There is an available 
cash balance of $182,899,346, of which $80,484,125 is on 
deposit in the national banks, a moderate gain for the 
week. Already the month of August has provided an excess 
of receipts over expenditures aggregating $4,000,926, which 
reduces the deficit for the fiscal year to $9,513,942. 


NEW YORK BANK AVERAGES 

No significance attaches to last Saturday’s averages of 
the associated banks, owing to the fact that a new institu- 
tion was added to the list, and its figures naturally prevent 
any comparison with preceding statements. Surplus reserves 
fell to a much lower point than is desirable because of the 
propinguity of crop moving requirements, but rates indicate 
confidence in relief from the Treasury whenever it is needed. 
Daposits have again fallen below loans, an undesirable con- 
dition that was overcome in the previous statement for the 
first time in many months. The net change in cash was 
small, but a large loan expansion reflected the increased 
activity and higher prices of securities. Bank note circula- 
tion continued declining, but a large gain will probably 
appear when the new $9 bills are ready. The statement,io 
detail compares with earlier figures as follows, but the 
inclusion of the State Bank this week makes the figures 
considerably larger than would otherwise have been the 
case : 





Week’s Changes. Aug. 4, 1906. Aug. 5, 1905. 

LOGS. .cccce .cocse Ine. $18,776,690 $1,077,191,700 $1,146, 163,700 
Deposits ....... --- Ine. 16,482,400 1,076,599,300 1,197,126,300 
Circulation........ Dee. 527,700 46,516,690 49,490,300 
Specie ..... ececees Ine. 1,096,300 195,547,200 222,104,300 
Legal tenders ..... Dee. 1,745,500 87,725,300 89,340,800 
Total cash..... Dec. $649,209 $283,272,500 $311,445, 100 
Surplus reserve... Dec. 4,769,800 14,122,675 12,163,525 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $129,- 
343,200, a decrease of $14,455,200; deposits, $143,859,900, a 
loss of $12,750,500; deficit below 25 per cent. cash to total 
deposits, $200,675, against a deficit of $2,175,600 in the 
previous week. Here, also, the figures are distorted by the 
transferred bank. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $50,912, exports 
$726,770; gold imports $2,078,687, exports $22,000. Since 
January Ist: Silver imports $2,495,453, exports $24,969,749 ; 
gold imports $48,127,819, exports $15,793,504. 





FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 174, 
against 180 last week, 216 the preceding week and 222 the corresponding 
week last year. Failures in Canada this week are 13. against 16 the pre- 
ceding week and 19 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


Aug. 9, 1906] Aug. 2, 1906|| July 26, 1906||Aug. 10, 1905 






























































| | 

Over. | Over | | Over | Over 

$5,000 Total. | $5,000 Total $5,000 Total. $5,000 Total. 
WE. ia akiscad 13 | 60 || 28 | 74 || 26 | 72 || 24 | 72 
 cccceniiaen 4 | 54 10 | 52 12 | 68 12 | 57 
_ | eens 16 | 40 || 15 | 38 || 25 | Gt |] 20 | 67 
PRED sccccenses 8 | 2 2 16 1 15 6 26 

— | 
United States....| 36 | 174 || 55 | 180 || 64 | 216 || 62 | 222 
Cs -ceseasins l | 13 5 16 6 15 | 2 19 
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DUN'S REVIEW. 


DUN’S INDEX NUMBER. 

Dun’s Index Number of commodity prices proportioned to 
consumption was $102.985 on August 1, against $105.216 
a month previous and $99.846 a year ago. The decline 
of over two per cent. in the general level of wholesale 
prices during the month of July was entirely due to the 
favorable progress of the crops, which by the opening of 
August gave assurance of an enormous production of the 
leading cereals, and these are of great weight in deter- 
mining the Index Number, owing to the many bushels of 
wheat, corn, and oats consumed per capita. In the bread- 
stuffs section alone there was a decrease of almost exactly 
$1.50 for the month, whereas the total fall in the Index 
Number was $2.23. Dairy and garden products also 
cheapened in cost, owing to the seasonably ample supply of 
many articles in this class, and these two divisions ac- 
counted for the net d line during July, small gains in meats, 
miscellaneous food and metals about balancing declines in 
clothing and the miscellaneous class. Prices are now at the 
lowest position since last October, and show an advance 
of about 3 per cent. compared with the level a year ago, 
which is largely due to higher prices for dairy and garden 
products, clothing, metals, and miscellaneous. There is no 
occasion for uneasiness in such a decline in commodity 
prices as occurred during July, since it is readily traced to 
liberal crops rather than any loss in domestic demand. It 
is also gratifying to note that prices are unusually free from 
speculative inflation, even the advance in metals during the 
past month being directly due to a natural broadening of 
consumption, the iron and steel markets exhibiting better 
condition than at any previous date. 

Analysis of the Index Number figures in detail show the 
most striking results in breadstuffs, wheat declining about 
ten cents a bushel in response to steadily increasing indica- 
tions for the totalecrop. Threshing returns indicate that the 
new crop of winter wheat is not only abundant in quantity, 
but grading far above normal as to quality, and spring wheat 
is practically out of danger. Consequently, it was not sur- 
prising that quotations declined to the lowest position in 
over three years, which promises a return to the large ex- 
ports of earlier times instead of the unsatisfactorily light 
movement of the past two seasons. There was also a 
material cheapening of both corn and oats, these cereals re- 
turning to about the level oflast May. Rye and beans were 
also cheaper in this section, and in no case was there any 
advance, while the only items remaining unchanged were 
barley and peas. In former times it was customary for live 
hogs and pork preducts to follow more or less closely the varia- 
tion in the quotations of corn, but these moved in opposite 
directions during July. Mess pork rose sharply to $19 
per barrel, an advance of $1.75 for the month, and $4 50 since 
the opening of the year. These figures are no endorsement 
of the many pessimistic statements that have appeared re- 
garding a setback in thisindustry. Live hogsand ham also 
advanced, while bacon and lard were slightly cheaper, and 
declines occurred in live beef and sheep, but the net change 
for the month for all meats was a moderate advance. The 
decline in dairy and garden products was due to cheaper 
potatoes, apples and some other vegetables and fruit, while 
there was an advance of ten cents per 40- quart can of milk and 
one cent per dozen for eggs, while hay and cheese also rose 
slightly. Considering the gloomv predictions as to the size 
of the hay crop, that commodity has ruled remarkably 
steady in price, since the opening of the year af advance of 
only ten cents per 100 pounds being noted. A small advance 
in miscellaneous food products was due to the artificial 
movement in coffee, special legislation in Brazil advancing 
the local market a full cent, while sugar, hops and malt also 
advanced. Fish and spices were slightly lower, but most 
articles in this division remained unchanged. 





Clothing products declined about 1 per cent. during the 
month, but none of the changes were significant, slightly 
lower prices being quoted for raw silk, rubber, hides and 
cotton goods, while raw cotton advanced a small fraction 
and all other items in this class remained unaltered. The 
position of hides is still at about the highest point on record, 
which is providing ample support for the leather market, 
and that in turn maintains boots and shoes, with the assist- 
ance of a most satisfactory demand. In the metals division 
there was a moderate net gain because of the stronger pig 
iron situation and the customary advance of ten cents per 
ton for anthracite coal. There will be a further rise of ten 
cents on September 1, which will establish this commodity 
on the regular winter schedule, and no further alteration 
will occur until next spring, unless some unforeseen labor 
difficulty rises. The only other changes in this class were 
small declines in petroleum and lead. The most effective 
change in the miscellaneous section was a further fall in 
brick of $1.50 per thousand, bringing the quotation to exactly 
one-half of what it was at the highest point of the spring 
advance. Linseed oil and turpentine were also cheaper, 
but most articles in this section remained unchanged, and 
the net difference in drugs, chemicals and fertilizers was an 
insignificant advance. 

Opening prices in August, 1906, compare as follows with 
dates back to 1860, separated into seven general classes for 
convenience of comparison. In compiling this record due 
allowance is made for the relative importance of each of the 
several hundred quotations used : 


Dalry 
Bread- and Other Cloth Miscella 

stuffs. a Garden. Food. in. — — ee 

1860, Jan. 1.. 23.652 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept. 1.. 46.138 17. o39 29.426 29.562 91.667 61.964 36.191 312.737 
870, Jan. 1.. 29.076 15.255 21.17816.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1899 Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 6.46 
1 , Jan. 1.. 18.565 8.920 15.030 10.34 15.140 17.330 14.577 99.902 
1889, Jan. 1.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1..17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.51 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, ~1..13.511 #£«x217.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.66 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 17.104 9.522 14.613 9.418 15.988 17.185 16.576 100.356 
1904, Jan. 1.. 17.102 8.138 15.287 9.653 7.31 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 102.028 
Mech. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 
May 1.. 18.692 8.226 15.401 10.268 17.425 15.360 16.836 102.208 
June 1.. 19.525 8.330 13.156 10.396 17.153 15.4387 16.954 100.951 
July 1.. 18.244 9.033 10.648 10.406 16.514 15.428 16.919 97.192 
Ang. 1.. 18.251 8.831 10.689 10.376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.81 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 99.43 
Dec. 1.. 18.033 8.209 13.828 10.521 17.006 15.972 16.985 100.554 
1905, Jan. 1.. 18.27 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 8.031 13.65610.816 16.887 16.170 17.400 101.042 
Mech. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.93 
April 1 17.719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.81310.508 17.058 15.760 17.290 97.564 
June 1.. 978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 98.312 
Ang. 1 17.270 8.711 412.121 9.924 18.453 16.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100.42 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103853 
Dee. 1.. 17.298 8512 14.911 9.833 19.136 16.972 18.650 5.312 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.313 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16.973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
May 1..17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June 1.. 17.379 9.452 14.350 9.477 19.128 16.591 20.417 106.794 
July 1.. 17.923 9.677 12.590 9.645 19.177 16.8449 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 102.985 


NoOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as wellas minor metals, coaland petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil. paints, fertilizers and drugs 





PIG IRON PRODUCTION. 


Much interest is felt at this time in the condition of the 
iron and steel industry, particularly because of the resump- 
tion of dividends on the common stock of the United States 
Steel Corporation. Especial attention is also given this in- 
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dustry just now on account of its barometrical value in regard 
to the general business outlook. Many believers in cycles 
of prosperity and the periodicity of reactions have expected 
a check to the present steady progress toward better things, 
and such a setback would probably appear in the iron and 
steel industry as soon as anywhere. In the past it has often 
shown first as a curtailment of pig iron output and cancella- 
tion of orders for finished steel shapes. On this account the 
present solidity of the steel business is regarded wiih grati- 
fication by all who seek for evidences of continued prosperity 
rather than endorsement of certain precedents that may ob- 
tain in older and less developed nations, but find little en- 
couragement in the United States. 

The American Iron and Steel Association has just pub- 
lished its customary statement of pig iron production in this 
country for the first half of 1906, and it is presented in detail 
herewith. The first column shows the number of furnaces 
in blast on June 30, 1906, and the second column the number 
idle. Then the output is shown in gross tons of 2,240 pounds, 
spiegeleisen and ferro-manganege being included: 


PRODUCTION OF PIG IRON BY STATES. 





BLAST FURNACES. 




















: - FIRST HALF. 
STATES. June 30, 1906. 
In. Out. 1906. 1905. 

Massachusetts ................ 1 1 ‘ = 626 
EEE TEES 2 1 mane a 
RE eS he 18 7 746,271 550,208 
SE MD a ii nciniteines nalius 8. 3 167,820 165,991 
Pennsylvania a a 130 22 3,688,743 5,226,691 
Maryland OER ERD Ee lh 4 2 194,907 156,334 
, is een 14 | 12 257,806 240,672 
North Carolina. ............... 0 1!) 

Georgia i shania she bi alate ae ee 3 l > 46,865 25,752 
, ES ees ea ae 1 3 i) 
SET ea ee 26 22 839,040 743,547 
WOGS VIPMIMER. . .ccccccccccece 3 | 136,662 149,016 
Kentucky SF As MIRE RE aT 4 5 35,533 32,793 
i i ay ot es | 14 7 204,043 195,757 
i 53 11 = =2,675,812 2,181,058 
RRR ERG EDI 20 2 = 1,011,639 979.157 
Michigan Sos EE oy eee 10 1 190,899 147,953 
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106 | 12,602,901 11,163,175 





Here is a wonderfully satisfactory increase over the same 
six months last year of more than 10 per cent., despite the 
fact that the period closed with a large number of furnaces 
idle. This was in Jarge measure due to necessary repairs at 
midsummer, but since work has been resumed anew com- 
plication has arisen in the difficulty of securing sufficient 
fuel, the labor supply at Connellsville coke ovens proving 
utterly inadequate. Some strikes are also recorded in a few 
States, but as a rule the labor situation is little disturbed 
except by actual scarcity of wage earners. The enormous 
output of pig iron in the first half of this year is best appre- 
ciated by carrying the comparison back over a few years of 
great prosperity, as follows: 





Periods. 1906. 1905. 1904. 1903. 
8 ee 12,602,901 11,163,175 8,173,438 9,707,367 
a een 11,829,205 8,323,595 8,301,885 

Pe eteddesten. sadeun 22,992,380 16,497,033 18,009,252 


The increase in production in the first half of 1906 as 
compared with the second half of 1905 amounted to 773,696 
tons, and as compared with the first half to 1,439,726 tons. 
The production in the first half of 1906 was much the largest 
in any half year in our history and larger than that of any 
whole year prior to 1899. It is now reasonably certain that 
our production of pig iron in 1906 will exceed 25,000,000 
tons. The production of Bessemer and low-phosphorus pig 
iron in the first half of 1906 was 6,899,066 tons, against 
6,421,968 tons in the last half of 1905 and 5,985,148 tons in 
the first half of 1905. The figures for the first half of 1906 
include 114,447 tons of low-phosphorus pig iron, against 
109,270 tons in the last half of 1905. The production of basic 
pig iron in the first half of 1906 was 2,449,275 tons, against 
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2,138,587 tons in the last half of 1905 and 1,966,592 tons in 
the first half of 1905. Basic pig iron made with charcoal is 
not included. The production of charcoal pig iron in the 
first half of 1906 was 204,135 tons, against 182,416 tons in 
the last half of 1905 and 170,512 tons in the first half of 1905. 
The production of spiegeleisen, ferro-manganese, ferro- 
phosphorus, aud ferro- Bessemer in the first half of 1906 was 
160,833 tons, against 164,936 tons in the Jast half of 1905 and 
129,040 tons in the first half of 1905. Im addition to the 
above 3,000 tons of Bessemer ferro-silicon were made in the 
first half of 1906. 

Production of bituminous coal and coke pig iron in the 
first six months of 1906 amounted to 11,631,657 tons, as 
compared with 10,802,449 tons in the last half of 1905, an 
increase of 829,208 tons; anthracite and coke mixed, 754,743 
tons, as compared with 829,396 tons in the last half of 1905; 
anthracite alone, 8,779 tons, as compared with 14,944 tons 
in the last half of 1905; charcoal, 204,135 tons, as compared 
with 182,416 tons in the last half of 1905; and charcoal and 
coke mixed, 3,587 tons, as compared witb no production 
with this fuel in the last half of 1905. 

On June 30, 1906, there were 16 furnaces in course of con- 
struction, of which 15 will use coke for fuel when completed 
and 1 will use mixed anthracite coal and coke. Of the coke 
furnaces 6 are being built in Pennsylvania, 2 in Alabama, 3 
in Ohio, 2 in Illinois, 1 in Wisconsin, and 1 in Colorado. The 
single mixed anthracite coal and coke furnace is being built 
in the Lehigh Valley. In addition 2 furnaces were being 
rebuilt on June 30, of which 1 coke furnace was in western 
Pennsylvania and 1 coke furnace was in Michigan. The 
last mentioned furnace when last in operation used charcoal, 
but is to blow in on coke in August. 

Carrying the subject to the other leading producing na- 
tions, a few comparisons and estimates were prepared by 
The Industrial World of Pittsburg, which presents the fol- 
lowing figures and comments that are most interesting, the 
first table showing the last two years by countries, and the 
second table a record of all nations for a long term: 


WORLD’S PIG IRON PRODUCTION. 











1906. 1905. 

ED i odes st cbueddbtnasesbaoeats 25.000,000 22,992,380 
GQOPMIIET ov cc cscnsccsesececdsnescdcesesess 12,900,000 10,813,979 
Cee Ts dc ccasccecscatencidsccedives 10,200,000 9,592,737 
IE ci ic eniettbanmeqeeeaenananns .eee- 1,400,000 1,329,109 
Ce NEED sien baccndcducesésesctdabees 9,000,000 8,972,795 

ee OE Te SE 58,500,000 53.700,000 
Ss isesnenacumnaas I a cic tt wie emaclewe de 40,170,583 
Saas < “CECE 
a PSS. =—$s il Oe Jdkowete 28,665,945 
A ceiihchin eiabniei tine drmatiel Se ns occa ncannseseeds 26,980,810 
Ns ck anita uid debates CET Satu cdevsaceecoukner 4,401,415 


This stupendous growth cannot be continued indefinitely. So far as 
actual results go, there has been no noteworthy slackening in the in- 
erease. The gain from 1905 to 1906 is more than double the gain in the 
two years from 1903 to 1905, while the increase in the five-year period 
1900 to 1905 was larger in tonnage, though less in percentage, compared 
with the five-year ‘period 1895 to 1900. Nor does the demand for iron 
show any slackening. Those countries where the per capita consump- 
tion is large are showing as great an increase in the per capita consump- 
tion as formerly, while the countries which formerly had an extremely 
small per capita consumption are showing a greater demand. If the per 
capita demand were as large all over the world asit is in the great iron con- 
suming countries, the world’s production would have to be many times 
what it is. 

It is not from such considerations that there are auguries of a lesser 
rate of increase in the world’s iron production in future. The reason 
lies rather in the impossibility of finding unlimited supplies of ore. The 
United States has been contributing more than its share to the world’s 
increase. While the world at large scarcely more than doubled its pro- 
duction from 1895 to 1906, the production of the United States is more 
thap two and a half times as great as in 1895. In these 1] years the 
United States increased from 9,446,308 to 25,000,000 tons, while the re- 
mainder of the world increased from 19,200,000 tons to 32,500,000 tons. 

It is well settled that in the United States the percentage rate of in- 
crease cannot be maintained. Eleven years hence the production will 
not be two and a half times the present, or 67,500,000 tons. Look at it 
in another way; through four successive periods the production in the 
United States has doubled in a trifle less than 10 years, i. e., 38 years 
ago, in 1868, the production was less than one-sixteenth the present ; in 
{2 years it doubled: again it doubled in seven years, then again it 
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doubled in 11 years, and finally it doubled in eight years. A scrutiny of 
present ore conditions in the United States shows that the immediate 
future is the time in which the rule settled by four decades of experience 
is going to be broken. 

Germany may, and probably will, maintain her rate of increase: Eng- 
land cannot be counted upon, being poor in ores and having indeed in- 
creased but little of late, since one must go back to 1868 to find a year in 
which British production was only half the present. Russia presents 
immense possibilities, of which some fruits have already been seen, 
while Mexico, Japan, Chira and India present great possibilities, not for 
the next few years possibly, but certainly within the next quarter century. 





SOUTH AFRICAN TRADE. 


[By our regular Correspondent at Johannesburg. | 





So much has been said and written in pessimistic vein 
of the condition of South African trade that it is dis 
tinctly pleasing for once to strike what i3 in a way a cheer- 
ful note. The Treasurer of the Cape Colony is in reality 
responsible for that cheerful note. In presenting his budget 
to the House of Assembly not many days since, he referred 
especially to the future of trade and remarked that he had 
taken the trouble to ascertain the opinions of those best 
able to judge. In other words, he had consulted business 
men and merchants of Cape Town, Port Elizabeth and 
East London, and now gave fellow politicians the results of 
his inquiries. ‘‘ They all considered,” he said, ‘‘ that the 
crisis was over and that whatever business was done was 
legitimate, sound business, so that generally it seemed that 
the corner which the country had been turning so long had 
at length been turned. There was better hope in the people 
than there had been and there was a better feeling and more 
confidence, and they believed now that they were facing 
a brighter prospect.” 

Coming from such a quarter as a consequence of inquiries 
in the best informed circles, these words must necessarily 
carry weight and give encouragement. At the same time 
they do not seem to echo very loudly in other parts of the 
sub-continent. If one, for instance, were to accept all the 
statements made by commercial men in a center like Johan- 
nesburg, he would find no difficulty in believing that busi- 
ness was never in more deplorable straits. It is a common 
thing to hear a storekeeper wondering how it is that his 
brother trader—or he himself for the matter of that—has 
kept his head above water so well and so long. By way of 
consolation he is able to read that the tonnage of train 
traffic and of value of imports have increased when com- 
pared with the returns for the corresponding months of a 
year ago. He also sees that the mineral output steadily 
rises in value and that the greatest industry of South Africa 
was apparently never in a more prosperous condition. And 
yet, with it all the acute depression weighs heavily upon 
him. Political uncertainty here, native rebellion there, and 
other causes all operate to the grave disadvantage of the 
commercial community and the public at large. 

To give some idea of South African trade a few figures 
may be quoted. For the months of March, April and May, 
imports into the British colonies were valued at £8,465,615, 
those for March being worth £3,126,288 and those for May 
£2,726,172. Exports during the same period reached 
£10,171,664, the figures for the last month being greater 
than those for March. it will thus be seen that the excess 
of exports over imports was distinctly satisfactory on the 
whole. Unfortunately, South Africa carries too many of its 
eggs in one basket, the-exports, with the exception of 
£2,000,000 worth, consisting of gold and diamonds. 

South Africa never seems free from some internal trouble 
or controversy, and these generally have some connection 
with railway rates. Much straight talking has lately been 
indulged in by Transvaal merchants respecting an agree- 
ment between De Beers and the Inter-Colonial Council of 
the Transvaal and the Orange River Colony in connection 
with the new Klerksdorp-Fourteen Streams Railway, for 
which the great diamond corporatioh provided the capital 





on the understanding that it was to work the line for some 
years and that certain arrangements were to be made in 
regard to rates. The agreement has been duly ratified— 
the Inter-Colonial Council could, in fact, hardly take any 
other course—and the result has been that men in the Cape 
and in the Transvaal have been saying hard things of each 
other. The rates from Port Elizabeth to Johannesburg are 
now lower than those from Durban and Delagoa, although 
prior to the agreement they were appreciably higher. 
That is the kernel of the matter, the Transvaal claiming 
that the Cape will capture the trade of the western districts 
and eftectually put a stop to the considerable sorting up 
trade done in Johannesburg. Nor does the question end 
here since Delagoa Bay comes forward with the contention 
that the agreement is a breach of the ‘“‘ Modus Vivendi.” 
As, however, the agreement has been ratified and con- 
firmed it is difficult to see how anything can be done... 


Apropos of Delagoa, it is interesting to record the prog- 
ress which has been made in harbor development at that 
port. The Portuguese have been steadily improving upon 
natural advantages and five steamers can now be moored 
alongside the pier, while extensions are in progress that 
will admit of eight ships finding berths. Five large sheds 
for the storage of goods have been erected and the works 
projected include docks and elaborate coaling appliances. 
Delagoa is unquestionably the most advantageous port of 
the Transvaal. Take, for example, the position of ma- 
chinery. Lately some figares have been published respect- 
ing the cost of transport via East London and Louren¢go 
Marquez, and the cost works out at 10s 74d. per ton in 
favor of Delagoa, if the machinery be imported from Europe 
and at £1 2d. if the machinery be imported from America. 


South African railway reports have been studied with a 
great deal of attention lately and brief particulars of the two 
principal systems may not be out of place in this article. 
On the Central South African Railways the revenue earned 
last year amounted to £5,441.753 and the net profit reached 
no less a sum than £1,648,773, while the earnings of the 
Cape Government Railways came to £4,144,319, and the loss 
after payment of interest to upwards of half a million. 
Nearly all the branch lines in the Cape were worked at a 
loss. ‘*One hopeful feature of the present depression,” 
remarked the manager of the Cape Government system in 
his report, ‘‘ was an enormous decline in tonnage of imported 
articles carried over the Cape Government Railways and the 
equally astonishing increase in tonnage of South African 
produce.” Then, upon the strength of figures which bear out 
his contention, he observes that internal development is in 
progress which indicates a great advance towards a lasting 
prosperity. South Africa can only hope that this optimistic 
comment will be realized. 





MARKET FOR RICE. 


An improved demand is noted for rice at all points, stocks 
being moderate and full prices readily paid. Southwestern 
reports indicate that harvest is delayed by rain, but there 
is little evidence of serious injury, and a late harvest would 
assure a liberal yield. Thus far, however, the movement 
of new rice is insignificant, and there is a ready absorption 
of all offerings. Foreign markets are quiet, but none the 
less firm. According to Dan Talmage’s Sons the old crop 
and stocks brought over from the previous year was 4,500,- 
000 sacks, while there were sales of 4,100,000 cleaned, and 
only 400,000 pockets were carried over against 1,000,000 in 
the preceding season. Thenew crop movement for Louisiana 
since August 1 shows receipts of 10 385 sacks rough against 
15,415 last year, while sales of 13,055 pockets cleaned com- 
pare with 5,730 in 1905. 








MARKET FOR COFFEE. 


By the signature of the President of Brazil the valoriza- 
tion bill became a law, but this influence had evidently 
been discounted, at least in so far as any immediate 
ffect is concerned, as the market hesitated and many 
Options declined under extensive sales for profits. Specu- 
lation has broadened very materially under the stimulus of 
this artificial influence, and the future is sufficiently uncertain 
to encourage such operations. Spot trade in Brazil grades is 
quiet, chiefly of a jobbing character, but the absorption of 
mild grades is only limited by offerings. Hamburg and 
Havre cables are irregular, the Brazil situation causing un- 
settled conditions in Europe as well as the United States. 
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WEEKLY CROP REPORTS. 


WHEAT. 

Cincinnati.—Fine quality of the grain and yields above erpecta- 
tions continue to be reflected in the week’s returns. 

Dayton.—Being threshed. Yield continues good. 

Saginaw.—Threshing io progress and holding out well. 
some sections 20 to 30 bushels per acre and quality good. 

Evansville.—lIs pretty well threshed out, and the yield is good 
and of good quality. 

South Bend.— All harvested and threshing is well along in many 
localities. The average yield is nearly 30 bushels to the acre, and the 
quality excellent 

Milwaukee.—Has gone into shock in good shape and the promise 
of the yield is above the average. 

Ia Crosse.—Now being harvested. Weather continues favor- 
able and an excellent crop assured. No rust this year. 

Duluth.—A good crop. Cutting is under way and danger point 
passed. There is a scarcity of labor and a shortage of cars to move the 
grain. 


Winneapolis.— Harvesting general except in northern counties. 
Searcity of labor is serious. The crop is the largest ever harvested in 
the Northwest. 

St. Paul.—Harvesting in progress in southern part of district and 
with continuance of favorable weather will be general in about ten days. 
Indications favor a heavy crop of good quality. 

Omaha.— All grain has been harvested and is in shocks, but heavy 
rains May cause some damage in certain localities. 

Lincoln.—Wheat threshed thus far has shown an extraordinary 
vield of 25 to 50 bushels an acre. Quality excellent. Grain still in shock 
is endangered by wet weather. 

W ichita.—Harvest in this vicinity is very slow on account of wet 
weather. Much of the wheat is still standing in shocks and a portion 
has been damaged by excessive rains. 

CORN. 

Rochester.— Doing well. Hot, moist weather helps rapid growth. 

Williamsport.—Slight damage by hail in isolated districts; 
growth so far excellent. 

Cincinnati.—Corn is making good progress. 

Day ton.— Prospects indicate a large crop. 


Youngstown.—Weather conditions favorable and crop is doing 
well. 


KE vansville.—Crop is in tassel and the ears are filling out well. 

Fort Wayne.—Crop gaining. and with continued favorable con- 
ditions a large yield is assured. 

Indiana polis.—The hot weather of the past week was followed 
by general rains, and although a little late, the crop is doing finely. 

South Bend.—Continues to grow rapidly under excellent weather 
conditions. 

P eoria.—Copious rains have now helped this crop greatly. 

a Crosse.—lIn fine condition. An unusually good crop in pros- 
pect. 

Des Moines.—Crop doing well and further advanced than usual. 

Keokuk.—Crop in this vicinity damaged 10 or 15 per cent. by 
drought, but recent rains should help considerably. 


Waterloo.—Weather continues favorable. The copious rains of 
the past few days, with continuous warm weather, will be conducive to 
a heavy yield. 

Lincolnm.—Stand uneven, but weather conditions good, fields de- 
veloping very well. 

St. Louis.—Rains in many sections have helped the growing crop. 

Omaha.— Doing well. Weather favorable and a larger crop than 
last year is expected. 

Wichita.—Crop growing finely and has been greatly benefited by 
recent rains. Ears well formed and this year will greatly exceed past 
few years, both in quality and quantity. 

OATS. 

Syracuse.—Weather conditions have been good and there is a 
large and heavy crop. Harvesting has commenced. 

Dayton.— Being harvested; good yield. 

y e . 

Youngstow n.—Harvesting nearly over; somewhat retarded by 
rains. Crop not up to the average. 

Saginaw.—Iin midst of harvest. 
large yield in sight 

Fort Wayne. —Heavy showers have damaged some still in shock, 
but there is a good yield of good quality. 

South HBend.—Are maturing rapidly and harvesting has com- 
menced. An excellent yield of good quality. 

Peoria.—About all harvested and quality excellent. 
two-thirds and better than expected. 

Milwaukee.—<Are now being harvested and are generally of ex- 
cellent quality There has been littie loss from lodging. 

La Crosse.—Nearly all harvested. Crop considerably above the 
average and in fine condition. 

K eokuk.—Crop about all in shock. Yield about 69 per cent. of 
normal, but acreage short. 

Waterloo.—Crop has been harvested, but threshing not com- 
menced. (uality is good and a good yield is anticipated. 

Minnea polis.—Cutting is well under way and yield will be heavy. 

HAY. 

Elmira.—Nearly all harvested and a good yield reported. Quality 

good to prime. 


Syracuse.—The largest crop in several years, and it is nearly all 
harvested. 


Yield in 





Grain in good condition and 


Crop about 


Duluth.—Large crop and nearly all cut. 
Louisville.—The crop is a good one and free from weeds. 


BARLEY. 


Saginaw.—Being threshed and quality good. 
timated at 35 bushels per acre. 


Milwaukee.—Has been cut and the yield is very good, both as to 
quality and quantity. 
qireen Bay.—lipening in good shape and yield will be large. 


RYE. 


Saginaw.—Still threshing. Good quality and estimated yield 
about 20 bushels per acre. 


Average yield es- 


POTATOES. 

E-imira.—Blight is reported in some important localities, but the 
general indications favor nearly an average crop. 

Rochester.—Some blight appearing, but looking well generally. 
Weather conditions favorable for growth. 

Saginaw.—Weather favorable and crops in good condition. 
Milwaukee.—In a healthy condition, with very little blight or 
rust. 

qireen Bay.— Doing nicely and are now being dug. 


BEANS. 
Rochester.—Improving and prospects are fair. 
Saginaw.—Weather good and conditions continue favorable. 


SUGAR BEETS. 


Saginaw .—Receiving last cultivation under favorable weather 
conditions. Prospects good for more than average crop. 

Milwaukee.—Have made a good growth and where properly 
eared for promise an excellent yield. 


HEMP. 


Louisville.—Hemp is being cut in some counties. It is good but 
there is the usual difference in size and quality on account of the land. 


APPLES. 


rsuukcee.—Have fallen badly, and the crop will be light. 


FLAX. 


Duluth.—Outlook is very good, conditions satisfactory and grain 


making good progress 
TOBACCO. 


Elmira.—Damaged in some sections by unfavorable weather, 
while other localities report a fine stand of even growth. 


Cincionati.—The crop of both burley and dark is growing nicely. 
Some localities report damage from excessive rains, but the injury is of 
little consequence. 


Dayton.—Cutting will commence in one week, but there is consid- 
erable which will be much later. 


Evansville.—Growth continues good. 


Milwaukee.—Late tobacco is a trifle backward, but is growing 
rapidly. The fields are clean and well cared for. Early tobacco is al- 
ready well in blossom. 


La Crosse.—Splendid growing weather. 
condition. 


Nash ville.—Harvesting will commence within three weeks; well 
advanced: condition favorable. 


Louisville.—Tobacco is showing a good growth. Many fields of 
late planting which have apparently been backward, now indicate a good 
yield. Experienced raisers look for a much larger crop than the past 
season. While rain is not a necessity, it is needed in some parts of the 


State. 
COTTON. 


Norfolk.—There has been some relief from excessive rains, but in 
eastern North Carolina considerable damage to the plant is reported. 
In some counties it is estimated that not more than 50 per cent. of an 
average crop will be made In the western part of the State the crop is 
in good condition and doing well. 


Charleston.— Weather conditions have improved and it is now 
fair and hot. In some localities rains have done irreparable damage, 
though much improvement will follow a continuation of favorable 
weather. . 


Atlianta.—Less rain has created a better feeling, but it will require 
favorable weather for some time to catch up with work and clean the 
crop of grass. Labor conditions very unsatisfactory and uncertain. 

Augusta.—Weather conditions more favorable this week, but 
previous rains caused material damage. 

Macon.—Weather is now more favorable and some improvement is 
noted. The plant is well grown and fruited, especially on heavy soil. 
The crop has not done so well on light or sandy lands. 

Mobile.—Conditions have improved, though the crop has suffered 
from excessive rains on low lands. 

WMemphis.—The upland crop is in good condition. Too much 
rain is retarding the growth on low lands and preventing proper culti- 
vation. 


Nashville.— Well cleaned. Heavy rains have caused the plant to 
grow too rapidly, but it is progressing fairly well. 

Meridian.—Condition of the crop is very good. though there nas 
been too much rain, somwhat checking fruiting. 

New Orleans.—Weather conditions continue favorable, and the 
crop is making good progress. ; 

Shreveport.—Growing nicely: weather conditions’ reasonably 
good. 

Dallas.—An overabundance of rain has not as yet caused actual 
damage. Aside trom this conditions are promising, the plant being 
forward in growth and looking well. 


Houston.—Weather during the past two weeks has been accom- 
panied with continuous showers, causing much shedding and general 
complaint of damage from boll weevil. The crop has materially de- 
teriorated and dry weather is urgently needed. 

Sherman.—The cotton crop is growing nicely and an average 
yield is promised. 


MEil 


Crop in very promising 
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THE GRAIN MARKETS. 

After such a material fall in price as recently occurred 
in wheat it was natural that some irregularity should de- 
velop, partly through profit taking by the victorious short 
account and to some extent on account of a feeling that the 
downward tendency had been overdone, in the light of the 
splendid foreign demand, supported by the belief that 
Russia will not have its customary surplus this year. Sev- 
eral State crop reports were fully as bright as could be 
desired, notably that of Kansas, while it begins to look as 
though the Northwest would not be far behind the winter 
wheat States in size of wheat crop and possibly as to 
quality. Less dry weather would be beneficial to corn, but 


complaints are few in comparison with the bright reports, 
one statement from Kansas estimating 200,000,000 bushels 
for that State alone. Output of flour at the Northwest is 
on a somewhat more liberal scale than last year, but grind- 
ing is only at about three-quarters of the capacity. It 
must not be forgotten in statistical discussions of the wheat 
consumed by flour mills that the better quality of the pres- 
ent raw material reduces the number of bushels of wheat 
required to make a barrel of flour. 





GRAIN MOVEMENT. 

Interior arrivals of wheat continue to compare favorably 
with western receipts a year ago, but the striking improve- 
ment isin the export trade, which is giving promise of a 
return to the figures of three years ago. It is also of sig- 
nificance that the outgo of flour no longer provides the 
larger part of the total. Receipts of corn are not yet very 
heavy, but there isa gradual expansion in Atlantic coast 
exports. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 

-WHEAT. FLOUR. —OORN ss 


Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

















PUMGAY .ccccce 1,157,726 128,000 24,049 397,086 100,812 
Saturday ..... 1,131,136 230,184 20,537 379,400 442 
Monday -e---- 1,406,999 223,942 19,773 442.900 322,685 
Tuesday ...... 981,401 82,467 10,288 364,572 22,237 
Wednesday ... 1,237,116 168,942 12,547 340,340 395,942 
Thursday ..... 1,034,851 316,883 13,832 271,350 980 
ee 6.949.229 1,150,418 101,026 2,155,648 843.098 
last year. 5,704,549 120,266 63,869 3,121,591 1,026,995 

Two weeks ... 14,837,294 2.141.056 254.083 4,773,197 1,136,396 
“last year. 13,073,083 369,149 114,822 6,023,025 1,658,787 


The total western receipts of wheat for the crop vear thus 
far amount to 33,905,357 bushels, against 28,603,026 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 1,605,035 bushels, against 1,679, - 
394 last week and 417,676 a year ago. Pacific exports were 
71,928, against 11.250 last week and 40,974 last year. Other 
exports were nothing, against 80,283 last week and 
29,459 a year ago. Total exports since July 1 of wheat, 
flour in¢luded, were 7,678,532 bushels, compared with 3,048,- 
658 bushels last year. 


THE WHEAT MARKET. 

Exports of wheat, flour included, from all surplus coun- 
tries last week aggregated 7,479,000 bushels, against 7,021,- 
000 bushels in the previous week and 8,930,000 bushels a 
year ago. The good showing made by the United States 
and India was more than offset by heavy decreases in move 
ment from Argentina and Russia. Other changes were a 
moderate gain by Danubian ports that was more than neu- 
tralized by the heavier loss recorded by Australia. Despite 
the liberal foreign demand, wheat is coming forward so freely 
at primary markets that an increase in visible supply amount- 
ing to 1,303,000 bushels was recorded last week, making the 
aggregate 29,684,000 bushels, against 13,745,000 bushels a 

year ago. 
: THE CORN MARKET. 

Last week’s official statement of the domestic visible sup- 
ply of corn showed a loss of 877,000 bushels, making the 
aggregate 4,338,000 bushels, against 4,762,000 bushels a year 
ago. ‘Total exports from all surplus countries were 4,439,- 
QUO bushels, against 5,625,000 in the week preceding and 
5,005,000 bushels a year ago. Aside from Danubian ports 
all shipping nations made a poor exhibit last week, the prin- 
cipal loss compared with last year’s figures being in the move- 
ment from Russia, although that nation ‘still supplied the 
bulk of the exports. 





MEATS AND DAIRY PRODUCTS. 

A further reduction in total stocks of lard was reported 
by the N. K. Fairbank Co. on August 1, when 300,267 
tierces compared with 313,315 a month previous and 427,016 
a year ago. The loss forthe year was chiefiy in Chicago 
prime steam, although European stocks were also con- 
siderably smaller. Receipts of hogs at primary markets are 
increasing somewhat, but the demand is fully sustained 
and prices are held at the best position. The recent rise in 
mess pork has been almost sensational, and a fair outgo to 
the West Indies provided support. Milk is steady at 2% 
cents, net to shipper, but there has been a great scarcity 
because of souring by weather. Butter is steady, with no 
pressure to sell, and best fresh eggs are high and scarce, 


but the supply of poor grades is seasonably abundant. 


THE CHICAGO MAREET. 

Cu1caGo.—The general demand for grain has fallen short 
of the volume expected, and stocks here have become 
unusually large, particularly of wheat. Values of the latter 
dropped to the lowest point this season, but this has failed 
to induce a satisfactory buying, and millers are not yet 
disposed to secure needs for the future. The conditions 
have caused a heavy tone throughout the markets. Foreign 
inquiries do not indicate that the export trade is about to 
become active. Flour is in very slow request, and until 
there is improvement the output of the mills is unlikely to 
be much increased. Compared with the closings a week 
ago, prices of the leading grains show little change, corn 
being + cent lower, and wheat 4 cent and oats { cent higher 
for September delivery. The stock of No. 2 red winter 
wheat gained 1,592,467 bushels this week, and the price 
declined to 714 cents per bushel, against 724 cents a week 
ago. The winter wheat harvest is almost over and the new 
spring wheat is being rapidly gathered, and all reports 
indicate that the returns as to quantity and quality are 
the best known. Oats have turned out as well as 
looked for in Illinois, while weather conditions have 
remained highly favorable to the growing corn, ample rains 
having relieved the fear of drought. Corn charters to 
Buftalo advanced another 4 to 14 cents per bushel, but this 
is due to the fact that other freights have attracted many 
of the grain vessels, leaving a shortage of tonnage at this 
time. The total movement of grain at this port aggregated 
8,285,578 bushels, against 7,780,009 bushels last week and 
10,455,575 bushels a year ago. Receipts increased 3 per 
cent. as compared with those in the same week last year, 
but the shipments make a poor exhibit, there being a 
decrease of not less than 54.2 per cent., the loss being 
mainly in wheat and corn. Contract stocks in Chicago 
increased in oats 126,000 bushels and in wheat 1,521,916 
bushels and corn decreased 80,000 bushels. Comparative 
stocks are: 








Wheat. This Week. Previous Week. Year Ago. 
eres 149,151  * Bi a 
F/O —=—EEEEEEEEee 844,529 896,286 229,820 
SS 0 ee 106.028 ae 
rere 4,043,008 2,450,541 1,842,582 
Nw. 1 Northern..... wcoee |) 64794,457 537,063 2,003 

MED. cc cdkcccccccece MEE 4,095,257 2,074,405 
Corn, contract .......... 1,313,678 1,393,737 1,990,135 
Oats, contract.......... 641,620 515,586 739,050 


Aggregate stocks in all positions in store increased 
260,000 bushels oats and 2,038,000 bushels wheat, but de- 
creased 869,000 bushels corn. Comparative stocks in store 


follow : . 











Stocks. This Week. Previous Week. Year Ago. 
ED weikecnntanieemes 9,635,000 7,597,000 8,465,000 
Pindcacescessnesscensss 4,004,000 2,529,000 
SED cvccuescceneneceoses 2,048,000 1,788,000 3,605,000 
BPO occcscuese seuseecess 597,000 552,000 120,000 
RE sitosaveaens ‘gaisione 38,000 37,000 21,000 

re ..--- 15,453,000 13,978,000 9,740,000 


Eastbound rail shipments of flour were 67,889 barrels, 
against 69,770 barrels last week and 70,283 barrels a year 
ago, and of grain 1,142,000 bushels, against 1,349,000 
bushels last week and 1,455,000 bushels in 1905. 

The market for provisions maintains a satisfactory volume 
and prices show more steadiness. Compared with the 
closings a week ago, pork and lard each advanced 124 
cents and ribs 274 cents, all for September deliveries. 
Packing shows further extension, the receipts of hogs hav- 
ing continued larger. Eastbound rail shipments of pro- 
visions, 24,589 tons, compare with 22,006 tons last week and 
26,710 tons a year ago. Receipts of live stock were 262,320 
head, against 297,542 head last week and 259,220 head in 
1905. The general demand was fair, and, compared with 
the closings a week ago prices advanced for sheep 10 cents 
a hundredweight and choice cattle 20 cents, but declined 
for hogs 74 cents. The monthly statement of hog products 
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in store shows a total of 101,719,025 pounds, against 
109,632,868 pounds on June 30, 1906, and 120,708,543 pounds 
on July 31, 1905. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—A slow improvement is noticeable. The 
mills produced approximately the same amount of flour as 
last week and are running on about two-thirds capacity. 
Reserve stocks of flour are low and buyiug will soon be 
brought about by actual necessity. Inquiry for export is 
dull and slow. Mill feed is about 50 cents per ton lower. 





HIDES AND LEATHER. 


There has been a fair amount of trading in the packer 
hide market during the past week and sales have aggre- 
gated about 100,000 hides, consisting largely of branded 
stock such as Texas butt brands, Colorados and branded 
cows. Prices rule generally unchanged and packers are 
disposed to be free sellers at present values. There are 
good sized accumulations still on hand of old native steers 
running back to last December salting,and tanners feel 
that the supplies of these will prevent any material increase 
in rates for late salting stock and that there will be plenty 
of branded hides to offer, as the season for large receipts of 
range cattle is now on hand. Country hides continue firm 
on the basis of 14 cents for buffs and heavy cows and 144 
cents for extremes. Advices from Europe are that values 
continue to advance there and at the montbly auction sales 
in Paris prices on all kinds of hides rose all the way from 
3to9 percent. Latin American dry hides continue strong 
with Puerto Cabellos selling at 25 cents, an advance of 4 cent. 
All of the Bogotas now coming to New York are being re- 
shipped to Europe, as tanners here refuse to bid over 244 
cents for them and European buyers are willing to pay 
a higher figure. 


Trade on the whole continues quiet throughout the leather 
market, and few sales of consequence are being made. 
Buyers generally continue to operate for their immediate 
wants, and some varieties are accumulating while others are 
in short supply. Hemlock sole continues to be the strongest 
feature of the market, while oak sole is rather easy in price. 
Texas oak leather, however, which is ured principally for 
repairiag shoes, is firm and bids at 4+ cent concession, for 
fairly liberal lines have been turned down. Tanners of 
upper leather continue to hold firm owing to the fact that 
they cannot replace stocks at present hide values. Trade 
is dull, however, as buyers are holding off as much as possible. 


BOOTS AND SHOES. 


New England manufacturers are in receipt of mail orders 
for spring delivery from southern and western wholesalers, 
who are following up sample purchases made during their 
recent visit in Boston. The volume of trade in both fall 
goods and for early spring delivery is fairly good, though 
business cannot be said to be especially active. The mail 
orders coming in for far off shipment, however, would de- 
monstrate buyers’ faith in the future of present prices, and 
there are no indications of any weakness prevailing as the 
cost of shoe materials and leather keeps high. Eastern job- 
bers are sampling in spring lines, but are not placing further 
fall orders, as they have as a rule sufficient goods due them 
on deliveries to satisfy their wants for the immediate 
future. The policy of jobbers throughout the country is to 
work off their supplies and they expect to go into the new 
season with limited holdings of fall goods. The local job- 
bing trade is satisfactory and is considered very good for 
this time of year with both city and out of town retailers 
buying for fall supplies. 


THE BOSTON MARKET. 


Boston.—The factories are very busy on the fall run and 
the volume of orders on the books of leading concerns is 
large. Shipments of 109,310 cases are far ahead of last year 
for the corresponding week. Advance business in samples 
for spring is well under way, and some orders for staple 
goods have already been taken. There is a good, healthy 
business in upper leather on account of consumers’ require- 
ments. The market is firm and production well in hand. 
Hemlock and union sole leather are active at firm and up- 
ward tending values. Buff hides are firm and in larger 
offering. 








IRON AND STEEL. 


Much interesting and instructive information has appeared 
during the past week regarding this industry, some points 
of which are treated at length elsewhere in this issue. In 
addition there has appeared the following compilation by 
States of the iron ore production during 1905, officially pre- 
pared by the Geological Survey: 








I i i Ee RT eT RE Sm ee at ee 21,735,182 
TNE dn in eh ented ee ie Ok eed ara ae 859,283 
| | a sh a a ak cll aaa al 10,835,902 
ee ala 808,717 
Alabama ...... i i ee 3,782,831 
| | REIRSON FREI SERS SAR. co ore 1,139,937 
Pee ee WHGe Pili on vcins odds ca decccncensedsesses 752,045 
ETRE LI STO Lae I toe pet Teepe 734,770 
I ne cn iceadbodakeeae 714,978 
ce ath lente iad 526,271 
Georgia and North Carolina. .. .. .. 2... 22.0. 2c cc cece cesceses 257,154 
RN i Se a a sie ebaet 133,471 
ET bc ncnecn cites ic utinaiidedetnn teteinleinetescionahee 113,012 
Connecticut and Massachusetts ... .........2----0--2---+-- 29,931 
eo  igesieaseeeeorienes’ 25,100 
ke a ae ri a ee alee 19,989 
I iiig cn tnd wodhladvebie led a eeddaen oedéhaeueies 8,269 
FO ERE EG Ae OLS EPI Reema gee eee meee 3,321 

. a r 42,526,163 


The production of the Lake Superior region is given as 
follows: 


Marquette Range............. sith ities de EE OTe LE aN 3,772,649 
BI Sot cncnedanecdas cosatbececssudinadeases spite oie 4,472,630 
EEE RE TRE Ae ees Fiala Raa Ta ag era te 3,344,591 
Vermillion............ a ae ee rd i Reet la a as 1,578,626 
a aS a ee 20,156,566 

a is i ictcnncs a ctnbddteans caedentobbante 33,325,018 


Statistics of pig iron production, as presented by the Iron 
Age, show that in July there was a total of 2,013,402 tons, 
against 1,976,733 in June, and 2,165,632 tons in March, 
which established the maximum record up to date. Output 
has recently contended with many necessary repairs, dozens 
of furnaces being blown out each month for relining or other 
alterations. The average weekly capacity on August 1 of 
active furnaces was 451,908 tons, against 460,570 a month 


previous, and 410,088 a year ago. It isevident that August 
is not starting out to break the record, although the demand 
would readily absorb new big figures. Quotations are fully 
maintained at the recent advance to $14 for southern iron 
at Birmingham, and Bessemer is $18.85 at Pittsburg, or $18 
at Valley furnace. All branches of finished steel are ac- 
tively engaged and many mills are no longer able to con- 
sider business for delivery this year. 


MINOR METALS. 


Higher quotations for tin were produced by speculative 
operations at London, and only a moderate business in 
actual metal was recorded in the local market. At the ex- 
treme point of the week there was an advance of about £12 
per ton at London, but a partial reaction followed cus- 
tomary liquidation for the taking of purely speculative 
profits. Less irregularity, but a more uniformly sound ad- 
vance occurred in the copper market, home conditions 
d.minating the situation. Heavy importations have tended 
to unsettle the lead market. 


THE PITTSBURG MARKET. 


PITTSBURG.—Appearances indicate a prosperous season 
in the iron and steel market for the balance of the year. 
Production of pig iron for the year ending July lst, 
amounted to 24,432,106 tons, which is nearly 1,500,000 tons 
more than the entire production for the calendar year of 
1905. Notwithstanding the large production there is a 
marked scarcity in several grades of pig iron, and consumers 
find it difficult to keep shipments within the needs of the 
mills and the tendency is toward higher prices in nearly all 
iron lines. Transactions in pig iron have been more 
active than for some time and inquiries made, in some in- 
stances, refer to iron for delivery during the first quarter of 
1907. Bessemer pig iron is quoted at $18.85, Pittsburg, No. 
2 northern foundry $18.20 to $18.35, Pittsburg, and basic 
$18.35, Pittsburg. The scarcity of labor in the Connellsville 
coke region continues troublesome to operators, and con- 
siderable difficulty is found in keeping production up to the 
demand. Shipments from both regions of the Connellsville 
coke section amount to approximately 370,000 tons per week, 
with consumers insisting on prompt delivery of contract coke. 
Furnace coke is quoted at $2.45 to $2.65 and foundry at 
$2.95 to $3.00. Consumers of raw steel who are covered by 
regular contracts are complaining of slow deliveries, and 
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new purchasers find it difficult to place business. Bessemer 
billets are quoted nominally at $28.00, open-hearth billets 
$28.00 to $29.00 and sheet bars at $29.00. There is a fair 
demand for plates and the lake ship building interests have 
placed several good contracts during the past week, calling 
for delivery of material until the first quarter of 1907. The 
steel car works are supplied with business for several 
months ahead and are specifying freely to the plate mills. 

The market is firm, on a basis of $1.60, Pittsburg, for tank 
plates. There is a fair run of small contracts for structural 
work, and fabricating shops and structural mills are well 
supplied with business for several months ahead. In some 
sections labor troubles have interfered to some extent, but, 
as a rule, the structural market is in good condition, pro- 
duction heavy and prices well maintained. Prices remain 
on a basis of $1.70 for beams and channels 50 inches and 
under. The tonnage in sheets is not heavy, as buyers are 
well covered for some time, but specifications on old con- 
tracts are liberal, and the mills are behind on deliveries. 
It is reported that the leading interest is two months be- 
hind on black and galvanized sheets, and that the independ- 
ent manufacturers have all the business they can readily take 
care of. Several of the independent mills have been idle for 
repairs and other purposes since about July lst, and will not 
resume operations until about September Ist. The scarcity 
of sheet bars has had a direct effect on the steady opera- 
tion of the sheet mills. Prices are firm, with No. 28 gauge 
black sheets quoted at $2.50 and galvanized sheets at $3.55. 
There is a fair demand for tin plates, and the price is firm, 
on a basis of $3.75 tor standard cokes, f. o. b. Pittsburg. 
There is a strong demand for steel bars, consumers specify- 
ing heavily, and production is large. Agricultural imple 

ment manufacturers are insistent in regard to material, and 
the bar mills are not in a position to make deliveries under 
30 days. There is not much new business in iron bars, but 
the market is in better condition. Steel bars are quoted at 
$1.50 to $1.55, Pittsburg. while iron bars remain at about 
$1.50, Pittsburg. The scrap market is generally quiet, al- 
though there is a slightly improved demand for material for 
rolling mill purposes. Heavy melting scrap is quoted at 
$16.00 to $16.50 and No. 1 wrought scrap at $17.00. 





COAL AND COKE. 





Shipments of 4,981,448 tons anthracite coal in July com- 
pare with 4,546,743 a year ago, and for the year to date the 
aggregate is now 30,367,249 tons, against 35,263,740 in 1903. 
Although the lost production because of the strike is grad- 
ually being made up, there is some question as to the year’s 
results, because demand is by no means encouraging activity 
at the collieries. It is expected that output will be reduced 
this month. No change is reported in the soft coal situa 
tion, but coke is increasingly strong because of the poor 
supply of labor at Connellsville. 





FOREIGN TRADE AT LEADING PORTS. 





Somewhat less favorable foreign trade returns are received from the 
five leading Atlantic ports for the last week, although more gains than 
losses are noted in comparison with the same period of 1905. For the 
first time in several weeks exports from New York fell below double 
figures. but were over a million dollars in excess of last year’s outgo, 
which was unusually small. Imports, on the other hand, expanded 
sharply. aggregating over $16,000,000, which compares with $15, 199.862 
in 1905. Both shipments and receipts at Boston were up to the average 
for recent preceding weeks, but considerably smaller than last year’s 


movements. while conditions at Philadelphia were reversed. Exports 
from Baltimore were substantially in excess of the outgo during the 
same week of 1905, but imports were very light. Little net change is 
noted in shipments from New Orleans, while receipts were moderately 
lighter than a year ago. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








Exports. 
—-——— Week -— ——Thirty-two Weeks—— 
1906. 1905. 1906. 1905. 
New York........ $8, 982.427 $7,659,223 $390,436.775  $228,771,014 
aS 1,071,192 1,946,879 56,595,520 06,338,946 
Philadelphia... ... 1,213,316 1,003,631 42,497,074 34,686,012 
Baltimore........ 1,750,000 1,016,108 63,586,860 49,138,238 
New Orleans.....  —-1,555,560 1,503,975 119,372,895 *90,419,435 
Imports. 
—— —— Week -— ——Thirty-two Weeks—~ 
1906. 1905. 1906. 1905. 
New York ....... $16,298,736 $15,199,862  $468,910.939 $411,072,124 
ini a techn 1,356,014 1,861.519 58,101,296 70,581,519 
Philadelphia ..... 1,601,210 967,416 43,958,402 49,952,498 
Baltimore........ 213,157 497,944 19,965,075 12,603,039 
New Orleans .... 513,135 853,865 25,339,306 *19,364,083 


*Thirty-one weeks. 





DRY GOODS AND WOOLENS. 


It isa market about which many different opinions are 
expressed. The buyer, being naturally a bear, declares that 
the raw material tendency toward lower levels must have its 
effect upon piece goods, and that, in consequence, 
lower prices must prevail. But over against this is the un- 
assailable argument of the strong statistical position of 
many lines aud the fact that buyers’ stocks are reduced. 
The question of labor is also again most prominently in 
the foreground. The majority of manufacturers are unable 
to operate their machinery to its full capacity and on full 


time. Buyers continue to operate conservatively, and are 
not inclined to make contracts for distant delivery, not- 
withstanding the statistical position. The men’s wear 
market is proceeding without material change, except the 
opening of fancy worsteds in certain quarters has been 
lower than was generally expected. It was evident, how- 
ever, that agents were determined to secure the business 
and are doing so. 
COTTON GOODS. 


With raw material going down piece goods prices are 
going up in more than one instance. Buyers are not adding 
materially to the strength of the position by taking only 
what is absolutely necessary, but efforts to depress prices 
and secure concessions have for the most part been unavail- 
ing. While the small export demand has not aided or bet- 
tered the condition of heavy sheetings and drills, a fair 
amount .of light weight goods have gone forward, mostly to 
the Red Sea. These purchases have consisted largely of 4- 
yard 48 x 52 sheetings. These goods have never been taken 
in any large quantity by the Red Sea, but the hope is ex- 
pressed that this late business may be the forerunner of 
continued operations on this class of goods. Four-yard 
sheetings have been purchased by the home trade where 
satisfactory deliveries could be obtaine |, which, as a rule, 
have been out of the question. Converters and the bag 
trade have been fairly free operators on light weight goods 
of late. Goods of print cloth yarn construction are excep- 
tionally strong, with the majority of mills practically sold 
up to the first of December. Prices are naturally advanc- 
ing, especially on wide goods, but printers are operating on 
narrows wherever they can find an opportunity. Demand 
for prints shows a slight increase, but no general activity is 
noted. Bleached goods are tending upwards, and it is not 
unlikely that advances on important lines will be registered 
in the near future. Wash goods are well sold and strong. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 74$c.; southern, 
7c.; 3-yards, 6tc.; 4-yards, 5tc.; drills, standard, 7c. to 73c.; 
bleached muslins, standard 4-4, 5%c.; kid-finished cambrics, 
4te. to 4ic. 

WOOLEN GOODS. 


The opening of fancy worsteds in certain quarters at a 
good deal less than even buyers themselves expected has 
been generally accepted as the signal for more active opera- 
tions, and a considerable business is reported by many 
clothiers visiting the market. The cotton worsted situ- 
ation continues generally satisfactory, and, although cancel- 
lations and revisions are being constantly received, it is 
nevertheless certain that a large volume of business has 
been done on this character of goods, and that duplicate 
orders will be received from buyers, who, although complain- 
ing at the defects of these goods, acknowledge that 
they fill a niche which is left vacant by other lines. Mer- 
cerized lines, especially in goods above a dollar, have sold 
well, and a good many lines are now out of the market, the 
product being sold up and withdrawn. The same applies 
to these as to the lower cotton worsteds, and yet the out- 
look for their continuance during the entire spring season 
seems bright. On wool goods the outlook is far from satis- 
factory. While a few specific lines in high class goods will 
undoubtedly reach a very satisfactory basis in point of 
business done, a good many others which were expected 
to prove their salability are not coming up to expectations. 
Dress goods lines are being taken rapidly and the prospects 
fora good season are unusually satisfactory. Cream grounds 
with neat suiting effects are in special prominence and the 
fancy end seems to have the call, although plain goods, es- 
pecially in panamas, are being taken freely. 


THE YARN MARKET. 


A more active request for a good many numbers, especially 
the finer counts, is reported, and spinners are considerably 
firmer in their ideas than they have been. The activity is 
mostly confined to weaving yarns, both skeins and warps, 
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and although hosiery yarns are very firm there is no partic- 
ular movement for nearby deliveries. Woolen and worsted 
yarns are steady, while linen and jute yarns show an upward 
tendency. 


MARKETS FOR WOOL. 


Steadiness continues to pervade the wool market, quota- 
tions showing no alteration and conditions remaining un- 
changed. Eastern markets absorb the new clip as it comes 
forward with practically no apparent effect. While prices 
are not quite at the top for the year, there is no real weak- 
ness and supplies are not forced to sale if there is no ready 
market. <A fair absorption by the mills maintains the 
position almost without a variation, with demand most 
conspicuous for the grades suitable for the manufacture 
of the finer worsteds. Movement from the West is broad- 
ening, but there is still irregularity as to the point at which 
the ranches will sell. 


THE BOSTON MARKET. 

Boston.—The week is an active one in wool sales, the 
volume of business being estimated at fully 5,000,000 pounds, 
practically all of it in domestic stock, the demand for which 
becomes increasingly active as selections enlarge. The 
worsteds and dress goods mills have been the prominent 
operators. There is a good, healthy demand from the 
smaller woolen mills also. As there is a large amount of 
business pending it is expeeted that there will be a further 
material increase in transfers during the coming fortnight. 
The market is firm and the current basis of value is easily 
maintained. Sales include large lots of territory wool in 
the original bags, a good amount of various kinds of fleeces 
and fair sales of domestic scoured. Foreign woois are dull, 
but foreign advices more favorable. Receipts for the week 
were 8,036,328 pounds and deliveries 4,183,990 pounds. 








MARKET FOR COTTON. 


On much the largest part of the southern cotton area 
there is better than normal progress, and for this advanced 
date the outlook is most encouraging. By the middle of 
August a considerable quantity of cotton is beyond danger, 
and reports regarding auction sales of first bales at many 
points indicate that the crop is maturing a little earlier 
than normal. This is of importance only because of the 
fact that the season started late, some estimates being re- 
duced on the theory that loss would follow picking at an 
advanced date. Daily fluctuations closely followed the 
latest weather report, with the net result of a decidedly 
lower position for both spot and option quotations. The 
only neutralizing influence to the downward tendency was 


more or less injury from insects and grassy fields. Although 
the Department of Agriculture has done much to eradicate 
boll weevil, this pest is still in evidence, and excessive rain 
will always cause some rotting and much grass and weeds. 
Movement to the ports and out of the country has been 
light this week, although much foreign business is pending, 
and would follow further concessions in quotations. There 
is little new in the statistical position, for two weeks the 
visible supply of American cotton decreasing considerably 
more than the norma! amount for the season, the only year 
of the previous decade reporting a heavier loss being 1899, 
when the quantity abroad and afloat was much greater 
and the price considerably lower. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS, Sat. Mon Tues, Wed. Thurs. Fri. 
New York, cents..... 10.70 10.70 10.70 10.70 10.60 10.60 
New Orleans, cents .. 10.37 10.31 10.31 10.31 10.31 10.3] 
Liverpool, pence..... ; canted 5.90 5.81 5.84 3 68 


Latest statistics of. sangie and movement of American 
cotton compare with earlier dates as follows: 








Abroad and Two Weeks’ 

In U. 8S. Afloat. Total. Decrease. 

1906, Aug. 3....<. 340,465 838,494 1,178,959 203,683 
1905, ‘* Pease 343,862 1,263,000 1,806,862 135,901 
1904, a 166,458 498,000 664,458 161,523 
1903, , ee 2% 229, 325 214,000 743,325 157,339 
1902, * Stwenke 252,988 743,000 995.988 193,582 
_— * ae 466,972 754,000 1,220,972 190,349 
Oa 151,548 611,000 762,548 111,974 
1899, 5 982,123 1,536,000 2,118,123 241,502 
1898, as 344,685 1,296,000 1,640,685 171,497 
1897, sa | ee 113,661 807,000 920,661 191,726 
1896, | ee 214,973 860,000 1,074,973 163,434 
1895 an 352,630 1,931,000 2,283,630 177,946 


From the opening of the crop year to August 3, according 


to statistics compiled by the Financial Chronicle, 10,821,917 





bales of cotton came into sight, as compared with 13,254,762 

bales last year and 10,050,428 bales two years ago. This 
week port receipts were 20,351 bales, against 63,143 
bales a year ago and 5,/77 bales in 1904. Takings by 
northern spinners for the crop oar Up to August 3 were 
a3 9,084 bales, compared with 2,329,245 bales last year and 

2,102 ‘378 bales two years ago. Last week’s exports to Great 
Britain and the continent were 45,760 bales, against 62,976 
bales in the same week of 1905, while for the crop year 
6,446,618 bales compare with 8,470,001 bales in the previous 
season. 

THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Cotton has declined throughout the week 
owing to favorable reports from most sections of the grow- 
ing crop. The market experienced quite a sharp decline on 
Thursday due to heavy selling, and the closing is fifty to 
sixty points under that of a week ago. Spots have also 
declined. Two bales of cotton from the new crop, one from 
Louisiana and one from Mississippi, were received. 


RAW AND REFINED SUGAR 


An upward tendency is noted in all departments of the 
sugar market. Higher beet sugar in Europe was a local 
influence, and offerings were limited. Only asmall quantity 
of Cuban sugar is available for August shipment, and there 
is no pressure to find a market. Standard granulated is 
now held on the basis of 4.80 cents, less 1 per cent. cash, 
but much of the week’s business was in the nature of with- 
drawals on old contracts placed when the market was about 
ten points lower. 





THE STOCK AND BOND MARKETS. 


The pressure of profit taking sales resulted last Saturday 
in an all around recession in the stock market, but that the 
selling pressure was removed the moment prices began to 
give way under the selling, was evident from the fact that 
trading on the decline became very dull compared with the 
great activity previously prevailing. There was some irregu- 
larity at the opening on Monday after which prices again 
advanced, making new high records for this movement in a 
number of cases, but the market since has been somewhat 
irregular. There was generally good support, however, and 
the market was apparently capable of absorbing, at only 
slight recessions in prices, all the stock that was offered for 
sale. 

Union Pacific, Southern Pacific, Reading, Pennsylvania, 
Amalgamated Copper and the Steel stocks were most of the 
week the stocks about which the interest of traders 
centered. Later the high priced railroad stocks, including 
the so-called Hill stocks, Great Northern and Northern 
Pacific, became active and rose substantially. A sharp 
upward movement of ten points or more occurred in Ameri- 
can Express stock, on the announcement that the minbdrity 
stockholders had organized a movement to obtain the 
payment of a larger dividend. Wells Fargo Express sold 
at 300, the record price for this stock. On the other hand, 
there was a severe break in American Pneumatic Service 
preferred, which declined from 794 to 60 on a few sales. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ...ccc.se- 115.80 115.87 116.40 116.63 116.32 115.86 115.95 
Industrial ........ 82.75 94.18 95.20 - 95.05 9455 94.14 94.04 
Gas and Traction. 132.75 112.20 112.67 112.45 112.00 111.85 112.30 


RAILROAD AND MISCELLANEOUS BONDS. 


Trading in the bond list was somewhat more active and 
a good deal more diversified than it had been the previous 
week. The bulk of the trading was still supplied by a few 
issues, including the Wabash debenture B bonds, United 
States Steel 5s and the Atchison issues, but there were 
many sales of small lots of bonds, indicating apparently 
somewhat larger interest in the bond market on the part of 
the investing public. 


GOVERNMENT AND STATE BONDS. 


The Japanese issues were again the only issue of Govern- 
ment bonds which showed any activity. The 6s, first series, 
sold up to par and the other issues were also in fairly large 
demand. United States coupon 2s of 1930 sold at 1048, the 
coupon 3s of 1908-18 at 103%, and the coupon 4s of 1925 at 
129%. Republic of Cuba 5s sold at 106 and United States of 
Mexico 4s at 944. Brown Bros. & Co. receipts for Virginia 
deferred 6s sold at 254. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 





Last . : 
STOCKS, Sale Week. y ear. 
Friday High Low High Low 
Adams Express.........----. es ee 250 Mr 65!245 My 15 
Albany & Susquehanna....-. Ae | ccases | cesces | eeabeetcosecen | consaneguceces 
Allis-C ~ semen ~beweseetese --!¢ 17g IS 1742 27% _ 24 16 hee 3 
BP BEE ccccccccccocesceccnce +t 45 :7 46 67 Jan24 45 ul 17 
*Amalgamated Copper ...-.-. 101%, | 104 100%, | 11844 Feb 13 v2% Jul 13s 
—> Ag'l Chemical.... 23% 25% 23% = es 27 20 Jul 3& 
BD BEGET occccccccccccescescns + 93 sentee § Gace. UZ an 25 93 Apr2s 
pe Beet Sugar...... t 25% 24% 86238 35 - 6 20yMy 2 
EA, FI, MT S4 s4 SYing Jan 3&8 s4 Au 4 
Ame: — Car & phenentttted = 342 3714 474, Jan 24 32% Jul 13 
BEE 6 codcqceccssecnesence 100% 100%, 100% 105 Jan 24 98% » Jul 13 
American Coal .....ccccce-<-- 6 62k anes Ee 190 Jan 4 + Jan “ 
oy — e Cotton Oi1........ + 3] 33 3034) 44% Jan 11 e y 
DPE 200. cccccccescessess t D1 de | -cccee | ccccee 95 Jan lv 90 Jun: 20 
American District Tel ...... + 25 — 37 Mr 16 37 Mr 16 
American Express .....-....- +240 245 235 2492 Jan 26 215 <Apr2b 
*American Grass Twine ....; Sl — eo 11% Jan 15 77My 2 
—_ - Hide & Leather..; 64 7"e A +. Th — 29 6 — 13 
ES EE ; 2RL 3 284 : an 25 27 un 26 
American Ice Securities ... 7134 i2 67% 72 Au 10 35 %Jan 2 
* 7 oS eae F Be | wvencs | oencus st — 3 174s td 
DEES eccdcecocesacetoouses tT pO — 51% Jan 1t 33 “a My 
‘American Locomowve...... 694 71 63 73 yJan 3 53% My 2 
@ POL .....- 2.200 -eccccccee- +113 113% 113% 20% Jan 16 11UyMy 2 
— aoe. Malting...- puedes 7. Mt Besgees | sdewee + M4 —_ 24 3 34 = 1s 
o pre ° ie et BE eednc attains 29%g Apr 5; Zo an oO 
——- Pneumatic Serv. -it 20 30 238% 54%, Apr +1 238% Au 6 
REE cncoce.cocencoenesees + 50 62 60 884, April4 60 Au 7 
*American Smelters pret B.|+ 96 ] ee Pe 101% Jan18 96% Jul 23 
‘American Smelt & Ket..... 152% 154% 151 174 aD l33yMy 2 
GO PEE .. o-cccccecccoccecces 1163, 11748 1164 /130 Janl2 114 Jun2s 
— EEE +c cncccsceses +210 sucess 4 Ovetin 220 a 25 | 102% a 6 
DEE <coscheenedetnaonwans De” «| cuuees | penbes 107 Jan 26 10: y $3 
—— Steel Foundries “it 1025 11% ll 15% Jan 17 10 Apr30 
5 TERRORS 44 46 444 S5344Jan17 40 My 2 
ay oe Sugar Ref .....-. 135% | 158% | 135 is — 2 132% 2 My 2 
BP ES co ccoscsccessesocecces ae” | wcagee. ¥ semeee Uv au 1¥ “ae 30 
American Tel & Cable ...-.. fy eéanesc | seeses 93 Feb 
American Tele & Tel........ $125 | wnenne | ecceee 144°, Jan 19 130 Jul is 
American Tob pref new..... 100 101‘ 99% 109 Jan 22 96 Jul 8 
——— Woolen ......--.- 36% | _ 38 357 as Jan 6/ 32 Junsv 
BP BE woo cs cecccccpecessees +103 103%) 10344 110%Jan24 101 Jul 13 
Fy 0 aaa 254% | 259% | 251 30U0 Febl3 | 2234 My 4 
Or BO | ccceee | ccccee pebaeeresceess | cengooueseneee 
PEE wcccccvcscoceescegses FQ | wcocce | coccce | econsccccccccs 
Ase'd Merchants’ 1st ist | cesses | egnene 1124. Mr 27 106% Jan 11 
Atchison, Top & Santa Fe . 923 94 V2% 96%, Jan 13 %3My 2 
DE +ccscitnsmotendohagete 100%, | 100% | 1004) 106 Jan 3 O84 Jul 3 
Atlantic Coast - wale pecsseonce $140% + 42 167% Jan 20 | 13l+eJul 3 
Basttmere & Ohio.. .----| 1203 | 121% | 119% | 121yAu 7 | 105% My 2 
. ae + 42 93 93 YVy_2Jan 5, 92 Jun27 
petite ehem RR Q2l4 224 21%, 25%, Jun 249 213,;Au 10 
DEG cecceseocccscsccesss+| .. | eccses!| concee SsyJun2zs 386 ul 5 
Broo iy “Rapid Transit . 78 Sl 77 Y44eJan26 71 Jul l2 
Brunswick City sco apenas > beeese bons ‘31% Aprid | 13% Jal 9 
PLE + 133 ~i“4 AD 3° : 
Buffalo, Rochester & Pitts..\;199 © | ...... | --#--- Jan 140 My 25 
O PLL ...-....---------0--- T1377 = | ecceee | ceccee | -2- cre ccsccces | cossccceccsoccs 
Buffalo é é Susq pref ......... i. Ecntetnen: Sentai 87 Feb 8 83 Jan 12 
eeererer CM. ...coccccoeeece $ BO |} cesses | oecee- é y U pr 16 
Canada Southern ........2..- 66 664 66 | 70%Jan 8 654s Jun30 
ae eo Eeooerotonns 167}, | 1685 «164% | 177% Jan 19 155% My 2 
nD i cieieedl - - eganee | pielibet peccccecesescs | sececescocesss 
Central & S Am Tel......... Mee. | cases | weente 140. My 24 (137 Jan 33 
Central Leather ............. 887% |. 397% | 38% 49%gJan24 344Jul 
OO ae 101%, | 102 10144 | 107k Jan 24° 100 ~ Jul 3 
= eee R Rolf a+ a Jersey. +228 ees i nine 239 %e My 24 204 My 2 
Chicago, Bur & g a ~"se heneenes 604 6l2_ 59 624Jan23  S34sMy 2 
, Cy .-..- “f2 we eeee | ceeeee | se weeeeneeenns | ann enw ceenens 
Chicago & E. Illinois pref ..) | wi - | emends basses 12642 Jun27 126y,Jun2 
Chicago Great Western ..... 18% 19 184g 23%Jan20, 16 Jun2s 
RS + 7 76% 76 80 Jan 3l 724 Jul 13 
do pref Bo 2-2-2222. 27% | 28%) 27 | 39% an 22 25 Jul 21 
ago deventures. ............. eh pueend | cence O*2 Jan li ui lo 
Citeame, Ind & Lae pref ....1¢ FQ | ccccoe | ccocne | cocceessscccce | socccecescocce 
ey Mil & St Paul...... 186 189g = aot Jan 22 1554 My 2 
SP EES sasccuseseverncoevsces 198 201 93 2UL Au 7 17723My 2 
ee Northwestern . Ths 2084, | 202 240 Jani5 $192 Apr2 
on com, RIS etareanoeess -|4230 230 225 270 Mr 30 225 Au 9 
1cagp, cto! 1 oi. | pean | O6eee been eres | Meitamnindhiieds om omnnne 
Chteago, St P, M & Omaha.;}76 °»~=§=s«1178 177% 198 Janl15 168 Jun28s 
ed ee ME 2 egcush | Senuen 202 Janls5 176 Jun2s8 
— "Porm EK z i, eee een 184 Jan 19 9% Aprl19g 
| SEE Pes t fe gees Peer 42% Jan 22 27. Apr27 
chicago Union Trac. .......- t 4g 5 4% 13% Feb 20 373 My 21 
FED 15 16 15 47% Mr 12 11% Jul 12 
olev, Cin, Chi& StL ....... + 93 947% | 92% +1 te send 15 At y 
lied tieinarnin neni 7 SS a Seenaen ab 23 lv Jul 19 
clev, "Lor & Wheeling...... } 90 aj PONE Beri are At Jan: 20 a an 2 
iidincinintane éuneiin 5 euwees | eenese in 24 V5 Jul ll 
Cleveland é & Pittsburg....-.. time sabes | waeeew | Coesenewesgues | vucerensesontes 
O SPOcial......-......-0e- F1OB =| wewwce | cewwee | motes reccceece | concen ecce-e- 
——— Fuel & Iron ....... 5344 55% | S1lks 112% Jan 26 404g My 2 
PE nccagesecsecccnecesos 2 tel Eee Poe » Jan 2Y 80 Jul 27 
Colotado Southern .......... 377, 38% | 37 33% Au “Jy Jan 4 
do lst pref . ree 714g 71 7348 Feb: 20 664g Apr3v 
BH aS ores se = UR 52 98 72 oe = 1 My 2 
rt) aawanwd 1, ve Sto ys e L |. = sa 
Consolidated Coal ...... —s 3 © Oe eal ’ ee Leola 
Consolidated Gas............ 1887, | 138% | 135 181% Jan 23 130% Apr 27 
Corr Products Refining Co. 19% 2048 1944 28 Apr 4 ls\% Jul 13 
Delaware & Hiuiison-.-- | e) | 2S20t ets) 231 “Suni2 189 My 2 
> BEER cnceesee ‘ean 22% 2 2 2,189 My : 
Delaware, Lack & Western./}500 | ----. 4 ante 560 My 24 | 437% My 2 
Denver & Kio Grande ..... 43%, 445/| 42 51% Jan 26 36% My 2 
Rimini || gl Jan 22) 8349 Jul 3 
e oines citi wk | ebcecs | waeces 234g Jan26, 20 Feb2u 
—— _—s ee Bec ccccs ; , ME pe ees a — + i Apr 26 
«gg gg eae 1, = ees yore 35 an 18 y Jun 27 
— genet Railway ....|} 92 95 94 102 Feb 3 9U'seJul 16 
lamon¢ I i a a $192D ks ceccce | ccccce | coccccccccccese | coescccccecces 
«Distillers Securities......... 60%) 61 59 65% My 9 51 Jan30 
*Duluth SS & Atl .......... 18 19 18 227g Jan 11 16 Jul 13 
a Seoeeracs Ce +t B4% 38% 334 177 3 at aa = 28 
REE iis Pere Pras r 0 Jan 2 
soctrte Storage ena PE PERS Sema : i*s Jan1l9 | 81%Jan 3 
(SRE SET: teat 43 443, 42% | ‘gJan16 3843My 2 
do EET TR + 78% 79% TU 83° Jan 15 5 My 2 
EGTA 69% 70% 69% 76% Jan 16 242 Apr27 | 
— Terre Haute ...... i 68 "yee | napee 4 Au - rs — os | 
| aa 91% 9]% 0 0 u .. 3 ul 13 | 
Federal rates & Smelting 15 CCG SRN: 19S Jan 138 Jan 
Rd ny Ch eoeeee al -eeerececees 96 97 96 | oo _— rp aA Jul | 
POE... cceveccese + Pew | 7 Au 2 
i aseercnuteinnsitil US 9 pescony tse 106% Feb 27 | 103. Mr ; 
gett suet foi cll Pac) ll tort pro 
* ee y Sere pudees 1 eunees [eéeecesebenens | 20s  anedsbeses 
Great Northern pf ..........| 295%), 301 | 2933, | "348 Feb 9 | 275 My 2 
Green Bay & Western ......' ...... | ---.-- pecs Q indiintaiy t bovodeigbigkets 
























































Last 
STOCKS | Sale Week. Year. 
Continued. | Friday| High Low High Low 
H B Claflin Oo..... mae — eo | ines 117 Feb27 116% Feblé 
DPT cidccagincdsensnel peatae A ebenee | sescns | abnsnesdnences | oscenenamamnnts 
> es Pe. eee | easene | énecnoepeddene | sebsenaneeeens 
Havana Electric Railway...; 51 51 | 48 51 My 1il 334s Jan 19 
WOE . .9- -wecceccceccecese 89 89 | 387 97% My 8 79 Jan 8 
WE cncccsncccecsl sancce | same r= 135 Apr24 1134s Feb 8 
RR a RR +95 | 98 | 97 9933 Jun 93 My 32 
Homestake Mining.......... t S2%y | ......]..--..| 83 Mri10)| 80% Jan 24 
Illinois Central.............. | 175% | 177% | 175% | 18442 Jun 7 M 
do Leased Lines -----|f101 ------ | -z---- | LUS'Q Apr 5 1034Apr & 
~~ peel Metropolitan. | 35 372 34 554 My 3353 Jun 27 
sitar a tanec enantio 1D44 T72 753, 37% My 10 70% Jal 8 
Inte tne Feb a 19g 20 4a 19 26% Jan 15 17 Jul 2 
deren Sees | Sot| ga | 80. | 98 Jango sy Mr 30 
v 2 v ” vo Jan 7 
International Steam Pump. 44% 464 4514 60 My 2 an 
SEE editeddnddubeeciiocne 84 #5 S4+e 92 Myl4 79 Janill 
Iowa Central. ............---- | 26% | 27%) 26%8| 34%Jan12, 24 Jun28 
GO FONE ... cece cceseseescees- t 61 52 514%) 63%Jan13, 48 Jul | 
Kanawa & Michigan --.....- 70 70 7U 76 Jun 8 o2 Mr 
Kansas City, FtS & M prt../i 80. senses | eeesee 8419 Feb 7 792 Jul ag 
Kansas City Southern.......; 26% | 28% | 26% 37%Jan 5) 22%Jul 
i NEE | 56 | 58 | 55% 71 Jan 5, 49 Jul 13 
~ son @ Dee Moines.....- t = senke | womens 14 Apr 2 14 Apr 2 
I  crikiatihs ii aiaiaiiin niet i Bees | <cente. | samieeeeneee ons Sagiiidann 
Kingston & Pembroke ......| ...... | ------ | enumes 10% ped 26 6 Mr 23 
Knickerbocker Ice.... | 60'g/ 6048) 59%) 68 Jan 15 547% Jul 6 
ae hienpeedededeeaneoes iL ae «6B akebde _ 30 Jan 11 75 Jul 5 
aclede Gas Seteeeeesd camaes F cesses | cesuee | obbbeeeesesnee | eheineeee 
do pre ORES PERE ES reernr ee it 95 | wrewee | cwewwe | cewecenccewcce | eeeeerncecnces 
Lake Erie & Western.......;f 30 | .----- | quale 447, Jan 12 274 Jul 8 
~ 4. = -- -scilieninehnaidaedaaitin \ 80 | 838 | & 92 Feb 3 Au 
“Lehigh a& Wilksbarre Goal_|+' 56° | 222222 | 112201 | “B07 Web 73 | “50 Wes TS 
Long Island .............----| 681g | 638%) 63 | 81% Jan1l6 | 67 Jun26 
a Sane — Fase | 147 | 1434 ett. — 4 136% ae 3 
anbatta SR 5 ee Cee 534 Jan 
- al tad ae sndieaiinadl Hert coos | coeeee | 162 Jan 26 | 147 49 Jud 14 
«Metropolitan St. Railway../4106 | 108 | 108 (127 Jani16/| 103 Jul12 
Mexican Central..... sereeee| 2145 214; 20%; 26%Jan19) 18%My 2 
ve Contra... eee H 190 | seowen | ecowes (200 Jul 17/| 140 
secesece i od ecccece eccese | ecccccccescoss | ooscececseeese 
i slesliiiieeancnnasibin 5 @y pews | ania | J 92 Jul 6 
Minn & St Louis ..........-. | 64% | 65 | 64 | 84yJan1ll; 6% Au 8 
do pref .........-----.+.-+-- + GO | ..---- | ------ | LOOMJan 3 | YO Apr27 
M,StP&SSM soceeeneeee-/ F151 15142 15l42 | 164 Mr 24/ 14lyJan 4 
LTE: 1169 | 17342 | 173% | 183% Jan 11 | 16343 Apr30 
Missouri, Kansas & Texas . | 33% 34% | 3342, 40% Jan 12 29 
tinted vetenconecnceus | 68 | 69% | 68 | 74% Jan18 | 64% Apr27 
Moutreat Light Heats Bi.) 6) om] 08%) 100% san 20) y 2 
Morris & Essex ............- Spee Prey Meee 1882 Mr 28 | 1884 Mr 28 
Nashville, Chat & St Louis.| 140 | 140 140 | 149%Jan12/|133 My 8 
— Biscuit Co........ +t 6742; 68 67% | 71% Feb 62 My 2 
do pref.................----- EME! ceases 1 cnpaed 118% Feb10 | 113%Jan 5 
National Enameling......... | 14%; 17 14% S4Jan1l5 | 12 2 
DIPEE. ccccccccecccesccecess ff Sree | easece 88'2Mr 8 | 84Jul 25 
— Pe bidistes Kconeee | 79% | 81 | 73 95% Jan19 | 66 y 2 
EES | O21, | 103% | 101% | 106%Jan19 | 100%Jun 7 
National R Rof Mex pret...| 39%; 39 | 39 41 Mril4;| 36 Apr27 
a whe SE eee pbb eeeenccneeenee 19 | seeete | eenees 21% Feb 24 | 18% Jun 16 
New Guipane Ry & Light.../f 36 | -...-. | ---.-. 34 Junl4;| 32% Junl6 
eeeensnnphetecenssces Kt ae peraneds Perera 83 Au 4) 81 * Jun 15 
‘New York Air Brake....... 7142 «| 143% | 143% | 163% Jan 5 | 133 Jul 12 
New York ¢ ER | 1404s | 142% | 133 156% Jan 8 | 127%Jul 2 
New York. ‘Chi & St Louis... 68.4) 69 | 67 7342 Aprl7 | Mr 5 
do 1st pref so epevasboosecess aa fT éesmes | maaan 120% Jan 27 | 111 ee 
one +85 | 90 | 89%} 91%Jan 9); 80 8 
New York Dock......... Pie’ § eweses ces 5U4, Jan3l1| 3342Jan 8 
ms POE anna onccases Pe. t ecscm | nteneine 83 Jan3l| 78Jan 4 
New York, Lack & Western) -...-. | 21.22. PORN Prbtccrs ene Boprerarenien en 
New York, New H’n & H’d.|}1931 | weeee- | 204% Jan19/190 Jul 10 
ro a NJ Telephone. .....|}127 2 F sgiahenaiit | ------ | 165% Feb19 | i130 Jul 27 
RAL a Seen... -| 47% | 4848 46 57% Jan27'> 43%My 2 
Norfolk Western ............ | 92 | 92%2| 90% | 93% Feb 1| 84 ah 
BD BNE qc ccscoscccccccccsses it 89 RS 96 Jan 6) 90 
ee peatecawenes | O42 | 94%) 934) 107 Janl2 | 91% yu 14 
Se Ie ae tee Pres roe ee So mate ie marae 
ae eg EE acescscccess | 205% | 208 | 203% | 2324 Feb14|1794%My 2 
PE netncnecmt 8 1-8 ft. = 4 Janill 2 1 
Pacific liad. stiempeionaibediate 1128 | 181 | tell 142 Jun 5/| 103%Jan 5 
3 paeneaneenees i aay 105 Jan 5/103 Jan10 
do 2d pref ...... ccoeee/tlZ6 =| -.220. | - 135 My 8 105%Jan10 
TAT t+ 35 | 86 I 35% 5lig Jon 19 | 834 Jun 29 
Pennsylvania Railroad...... | 135% | 136%, | 130% 14719 Jan 23 | 122% Jul 2 
People’s Gas, Chicago....... +t Olly) 915%) 103 Jan 2 8&8 ul 13 
Pere Marquette - Kaieiiveunent it 42l4; 43 | 43 464 Jan16| 33 Apr28 
SIRT oki cicada oc. © sasceis, Titus 0. vandemmnebiend: A aammaieiamnnin 
Philadelphia Co. ............. earn RE PEI FRIED Bh ET ot 
De O Rai Rapid Transit._| Peete Pitirre Groowe preecemeniet Bes meme 
P,C RE it Sllg| 82 | 82 87 Jan24 | 754My 2 
pret hditiliials damenmabnibiiiinians NEGete t secces peor 10843 Jan 24/100 Mr 4 
Pitts ure ss RSE + 14 | 1548; 15 1755 Mr 31 13%My 2 
p, Bort Wayne & Ghicago 174 | oo | | -crgecgeeeas | ggrmggerng 
ag pert | Sassen E-adpeehiogsak: | <uembidiadiie 
Pressed Steel Car ........... 5llo 53% | 50% 645, Jan 24 43 My 2 
ESSA, + 97% | 99%} 984/105 Feb 1 95 my 2 
a. SO +237 258 | 237% | 247%Jan15 218 J 9 
Guiehaiiver peeneangeesenmoned 1 cesses | eseses a 2 FE aon 
Aadicewiimaphintibite ces ‘ EE, ae 6 an 1; y an 
R BR Sec Illinois Cen ctfs....:/+ 90 | ...... D eeiiinaies 98 Janl1i 93% Jun 18 
*Railway Steel Springs ..... 52%) 58g) 52%] 62% Jan 15 y 2 
a. 2 a 99 Y8B1g 98% 1107 Jan24 - B7% Jul S 
IN@......-..cccccccccces] 19149 | 13449 | 18024 | 164 Jan23/}112 My 
er woe | | 8 | So Besd 
EOS Geiinged ae, poores U an | 90 ré 
Rensselaer & Saratoga. ..... i ree | onnese | vaskectnsasis ee 
*Republic Irop & Steel .....| 28 294 284 39 Jan1l2| 22%My 2 
do pref ......-.........-...-| 99 | 100 | 98%2/110%Jan 9, 91 My 2 
NE NE occ cnnnccucncecn 2575 26%, | 25% 28% A r 2 22% Jul i3 
i ices amelie + 62 6449/ 62%/ 655% Mr 31; 60 Jul 2 
Rome, wereowe & Og... sine ge Geir, see 6 Mr 31/131 Jun29 
aula oon Goods Mfg pre si Pe eee, ee 108143 Apr13 | 1064 Apr 6 
St Joseph & Grand STS SRT TS | 27 Jan12|> 20 Apr28 
ad cote borer | fosgang | $3 ae 
( Di htrtebtathietemienl «tenes - senene 1 seeeous ap 1: aT 
St aaee © Gen Wenn istpeadl Ts | conens | «opens | 72% Apr 3; 60 Feb26 
do 2d pref. .............+..- lt 44 44% 44% 51% Feb 6 40°, Jul 17 
SL&SF,C& EI ctfs..... ae ee ------ | 190 Jan 3/190 Jan 3 
2. Sara . pees pee | 135 Jan19/129 Jan 3 
St ~~ Southwestern...... F 24 24% 22% | 27%Jan19 | 20%My 2 
do | 544 | 55%) 525% | 6lyJdan24, 49 Apr3o 
Sloss. Shei ‘Steel & Iron Co. 76% | 78%/} 75 | 97eJan12/ 68_,Jul 13 
ee cecercccescccccccces 11105 | ......|..----| 113 Apr 3/106 Jul 6 
sou ss PONE. ccecenccccce | 78 73.31 7 | 78 Au 10 31 | 2 
| Re ee (118% 118%/118 | 120yJun 6/116 Jul 2 
Sout 1erm Railway........... 38% | | 37%, | 3633) 42% Jan26 | 32%4Jul12 
) a Of .......-..-..-.. 2000s it | 100 99% 103 Jan 16 | 97g Jul 16 
Sou em iy, M&O cts "|| ss Pete, pete | 994g Feb 3 3 My 
| Tennessee C Coal & Iron...... 15412 | 155% 15444 | 165 Jan 12 | 139 Jan “ 
| Texas Central | | somece | cecccs i sechenesceseen 
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| Last | | st Lat | | 
STOCKS sale | Week. | Year. ACTIVE BONDS gaie Week. | Year. 
3 Continued. Friday High Low High Low Continued. Friday' High Low High Low 
i. sas sania — - — . — — ———_— 
: entral pref ecee-- ft 9O wecece | ccmwee | eeceeenccceses | cccsecesceeess Erie general 48 .............. 9012 91 90% 93% Jan 16 R944 Jul 9 
Texas cent pret eoe.| B24) 33%; 32 3Y%Jan24 2485 My 2 Haste, PO, O08 tF 46. .....cc0000) .20--- 934}; 9344, 98 Jan29 91 Mr 29 
: rar | sae ey SF 82% 80 s644Jun 9 GU My 2 ig pg hk Hist gen 58 1064 | ...... | ...... l0O9‘2,Aprl7 | 107\4Jun 6 
; Third Avenue ......-..-..e-] 123 | 123 123 | 139Jan1l1/123 Au 10 tW & DC letéa.......... ll: 113 | 113 | 115 Feb 9/111 Jul 6 
Toledo, Peoria & Westerm .-/f 17 | 1.2.2. | oe wens | eee eee eens ce | cece recess - | Ft Wo & Rio Seonds lat 4a 83 | ..---- | --- = 91 Feb28 | 89 Jani12 
Toledo Railways & Light...) ...... 32 31% | 36 Jan 2942 Apr 23 G B & Western deb B....... 17 17 17 2319 Jan 19 5 Jull12 
1 Toledo, Ls Louis & West'n.|/+ 275, 29 28% 40'2 Janl9  Zo%yJul 2 Gulf & Ship Island 5s....... f1Ol% | ..-.-- | ------ | 105% Jun 6 | 101% Jul 11 
MEE - cncihnnudanimombienel 48%) 48%/| 48 59% Jan1l9y 43 Jul ls Hocking Valley 448 ......-.. +105 106 106 110) Apr 2 1052 Jul 11 
Twin City Rapid Transit... ¢i1243 113% 113 122% Jan22 108%Jul 2 H & T Cen gen 4s...........| ...... 9542, 95 99%Janls 95 Au 6 
SUE <cunmitaccanesanuteneh -asgess 1 Seana t asanen 1 OS sececeeees | ces cee senses: . Il) Cen 4a, 1962 ............. PRE Fo cnccen | ccnscs 107% Feb26 1044%Apr 2 
*Union Bag & Paper Co...-/; Sl 853 855) 1ld5*4danly Tadul 6 i *103% 104% 104 | 106% Febl13 | 103 y 7 
SEE cucktntetintenmsaectas gy Peas sree: 34 Janis 67yJul 3 Int & Gt Northern lst 6s...|t116%) | ...... | ...... | 120 Jan17\'116 My16 
Union Pacific., .........-.... 156% | 158% | 154 160, Jan24 1384: My 2 SE El uttissiidibnnsatinid inant cobb tee | 102% Feb Mr 8 
do pref ....---------+++----: + 94 944 944, BU'4edan 2 YiyMy 2 i, SIRES: Feet PALE, pets 80 My26| 75%Jun12 
CIE Is iiececccnecccns] canoes: | occcee | dunes | *eeeregersens. | Senmentecens - Inter-Metropolitan 498..... | 84 54g 83%) 90% My 11 80% Jul 2 
Un'd Rys Investment Co - 674s 657%, 60 98 Janis 50 Apr2vU International Paper 68. ....- 4107 1072 | 10742 | 110% Jan 26 | 1074Au 1 
ON OLED 744 76 7TlyQ | VBadanl7 |) 55 Apr20 Tl ees | sencee | eeagee | ecoses 100 Jan 3| 94 Au 1 
; Un'd Rys St Louis pret .. esi Boies Gemeente: sTgdan1ls  s84yAprly Internat’! Steam Pump 68 ..| ...... 103 103 10433 Jun22  1014%&Jan § 
*U 8 Cast Iron Pipe......... 72 49 472 | 53 Janli| 4343 My 2 || Iowa Central lst 5s .........) ...... | -..-.. | ------ 115 Feb 6 111%Jun29 
do pref .........------00----/f BOXg | 93% 93% | 96%eJan24 90 Jul 3 ae Pf i i DR, eS Tet 88 Jan12\ &§ Jan 
FS ~~ SegReRegpesaeee: 1125 13242 | 126 1334gJan26 109 My 1 Kansas City, Ft S & Mem 4s} 83° 8342, 8342) 87% Mr 2) 82%Jul 20 
£m EEE: De oe Sweat pede l4%Jan15 10 Jul20 Kansas City Southern 3s....| 72% | 73. 727 75%Jan 5| 704My 3 
NN EES EB et | 117 Feb 103% Jul 12 Lackawanna we Piiisincwes 103% | 103% | 103% | 1084 Jan 30 1024My 2 
US Realty & Improvement; 77 78 77 944g Jan20, 75%4Jdul 13 Laclede Gas 58...........---- | 104 104 104 10844 Jan 26 104 My 24 
‘US Reduc & Retining.....| 36% | 37 354 40% Jun 5 24 Mr 1. Lake Erie & Western ist58.1115 | ...... | --.-+. 119 Feb 9/115 Au 
Becki aienrasicegnannns | 74%| 76 | 74%| 84 Jun 60 Mr 22 thins cnncakhduesbel clomid 1 sand go | sconce 11 34g Jan 11 | 110%, Jul 16 
: Ee EE os nnmanciniitn nox | 445, | 45 44 os'gJan22, 38 Jul ls Lake Shore gn | One 97% 97% | 9742 /| 10143 Feb28 | 96% Jul 3 
4 ES ccntanienessiannes 7107) | 1074 | 10742) 115, Jam 1d 104% Jul 13 do cage EEA 99% | 9949, 9948 | 101% Jan 9| 964% Apr26 
j do 2d pref ........... pemnenay + 782} 80% 80% | 8742 Jan 15 , Mx ,< g Island  Unaiied de patews t 97 | ------ | seeeee ad 96 Junié 
| ETRE HTS | 4032) 4149) 3948) 46%Jan 20 32% Jul 13 roy RRNA I eS (eae pee 102% Jan 30 9814 Jun 22 
i ReeERS 10534 | 108% | 105 | li3%Jan20 9s%Jul 3 do ref / te seiiaiaedaictininiene. intial 1100 | 100 | 100 | 102% Jan 30. My 
Vandalia K B............-.-- 3 ag pees oaeee | 83 Mr 2| 83 Mr 2 Louisville & Ark lst 58.....| ...... | ...... | s2-s- | 105 _- 26 (105 Jan 26 
Va-Car Chemical ............ | 37 3933; 3743) 538 Jan 2, 31 Jul 3 | Louisville & Nash Unified 4s) 1007 | 102 | 100% | 104% 1004 Jul 13 
do pref .......-.--.---+-----/(10842 | 109° | 109 | 1174eJdan 2) 1lud Jul 3 GR sn ceccasdesecies + 971g} 9848!) 98 10028 Jan 20 97 Myl4 
Va Lton, Coal & — seeceee t 44 464) 4445, S6'Jan24) 38 My 2% do So Ry, Monon joint 4s. ae | 972 | 97%) 98 Jul 25) 95 Jul & 
«Vulcan Detinning.......... 1 Bel sacece | vececs |) SEL ow = 13 | Manhattan con 4s #101 102 | 102 1037, Jan 22 | 100% Jun 6 
GR MEEE vecevccesqcnseceseses 2 , ee pew 67 Apr 6) 50 nil Metropolitan ‘Street ‘Ry 53... 107% | 10849 | 10842}117 Jan12/108,Au 7 
Wa DaBh -..---+---2-neeeee0e0-l} 20 20% | 19%, 2642 Jan 24 18% Jul 1 do Refunding 4s....:......) ...... 8445 | 842 93 Jan27| 83 My 3 
( = eeepCo 4642 47% | 45% 53% Feb2?  40\2.Jan 3 | Mexican Central con 4s..... + 76 764, 76 | Feb24 | 751, Jul 19 
Wells- » £h Express ....... 300 (300 | 300 | S0U) Au 2) 253 Mr 19 do lst income.............. + 18 19 19 26% Jan19| 164Jul 2 
Western Maryland........../; 86 | ...... peewen | 44.Jun 4) 32 Jan 3 do 2d income............... cocecs | -ceeee | BSL Fob 7] 14 Jul 8 
W U Telegraph.............. | gl 91% | 9i%| 94edan26 91 Mr 2U ide ctinnriniiniiniiiaiinn + 97% | ...... | ------ | 101 Jul 6) 98%gJan 6 
Westinghouse E & M....... +151 152 | 152 | 176 Jan 5 | 150%Jul 6 Minneapolis & St.Lcon 58.-/#11] | ...... | eeeeee 1144 Jan 20/111 My2l 
TT itpnckaeibicndiios oe pose aati) 188 JanlU/ 1s. Jun25 do Ist and ref 4s8........... D cane « | mannan’ | Jan 1 $019 My 16 
Wheeling & LE.........-.--| 1742) 19%| 17% 21% Feb 6 16 <Apr23 | Missouri, Kan & Tex 1st 4s.|+ 99% 10048 99% | 103 Jan22) 9948 Jun 26 
| RLS +38 | 41 40 | 43 Feb 6, 36 My os do 2d 48. eet tlateid RECN imams. 86% | 86%) 925,Jan29 86% Apr30 
tg Bgetbenns tenes | 23%) 25%! 23%| 29% Feb 6) 22 Apr27 II ic cicacoeutnoseel ocex a1 elcaie Canna | 107% Jan 16 | 10343My 1 
Wisconain COMER .cccccces | 25% | 257% | 25%| 33 Jan17| 23 My 2 do To P 58 ie eataneiiatel 1108 | 109 | 109% | 109% Feb14 | 106 Mr 
| __ NR IRS s | 4943| 4941 49 64 Janis, 44 Jul 2 | Missouri Pacific trust 5s.... 12043 | (105 | 105 | 1074s Feb13 | 103%, Apr 8 
> Uenstaa: FNo sales do collateral 5s .........--. 10253 | ------ | ------ | 108'4.Jan26  1024Au 2 
7 . do 40-year 4 per cent.loan.|+ 92 92% | 9242) 94% Janl 91 Mr 21 
ACTIVE BONDS. Mobile & Ohio gen 48...-.-.) 0. | +--+ pees 99 Jan15\ 94% Jul 17 
eat “ National Mexico 48 1.17.72.) 82% | 86" | “85 | 87a ¥en $| 89 Auz26 
National Mexico 48 .........| t $45,; 8D | eD 3 | r 
lai :, Last | Week. Year. ER et tiannieonsuaneniin 1102. | 100 | 100 | 105 Apr 6 | 1014 an 3 
ACTIVE BONDS. Sale Bteh . N, C & St Louis con 5s .._.. 1113% | ..-... | ------ 11548 Mr 15/112 My 
‘Friday High Low 9 ow New Orleans Ry & L4igs... __ 90 | 90 92% Jun27, 8% Jul 19 
= - | New York Central gen 3498. 93% | 95%) 92 99%Jan16| 92 Au 8 
| | : - | do deb 48, 1934 ............ 00 | 101 | 100 102 Feb 5| 98%My 10 
Adams Express 48 .......-.. | 10442 | 104% | 103%, | 108% — 16/102 Mr 2 do Lake ‘ahese col 3498 ..-.! 8% | 88%), 87%) 93 Jan24, 87% Aun 7 
Alvuany & Susquehanna Siga| — vadass (| OER 1 Oe ll uniz | 105 My 2 do M C collateral 348 ..... EE 2 eae Pee 91 Feb 6| 88% My 10 
American Cotton Vil 4498...) 20... | - aaem 1 ooneen us Jan 15; 94% My 4, NY,C& St Louis 4s ....... 4%) | 104% | 1044106 Mr 1) 103% Aprl10 
American Hide & Leats..-, 90% | YU% | 9O% 100% Feb id _ 90 Jul 3 } G,EL,H & P 4s8......| ....| 8543) 8542; 92 Jan19/| 85y,Au 
American Ice rag iy 68.) 88% | 88% | 338%) Yt Mr2zo |) 86% Jul 20 do collateral tr 5s..........| OB | .----- | senee- | 109% Jan16/'105 Jun30 
| American Spirits Mfg Ga....) ...... | ...... | ----. 104 Junls | 100% Mr N ¥, Ont & West ref 48.....| Ol% | 10122 | 101% | 104% Jan 9 | 100% Jun 15 
: American Tobacco Co is... 771g 77%) 77's 4 Ji 77 Jull4 Norfolk & Western con 48..| 100% | 101 | 100% | 102% Mr 30) 99% My 16 
American Tobacco 68 .....--| 11242 | 112%) 112 | ll7y2 Feb 8) 1lu | do divisional lst lien 4s...| .__... Skee ----- | 9919Jan30| 97 Apr28 
Ann Arbor 48...........-----/} 91 v1 91 v9 Janly 90 My 7 do P,C & C joint 4s....... 3 | 93%) 93 9543Jan12/ 91 Apr30 
; A, T&S F gn 4s.--..--.-----| 10248 | 103, | 10248 | 1U4*a Jan 29 | 100) Apr 26 | Nosthers seee prior 48 ...| 103%, | 1037s | 10342 | 106% Jan12 | 102%My 2 
SEE Dc ccascccessencs | 9533) 95%) 95 Yi%sdanly) 91 My 1 do 25 SI, 753, | 76 75% | 78%Jan24\| 754yMy 2 
do stamped. ........cccces- | 98%) 93 Y2y/ 97 Janld 91 My 3 NP YN it ‘4a. B,& Q col. 98%3| 98% | 97% | 101% Jan 19 Jul 3 
ET ON ccinktinentnendunen | 10253 | 102% | 102% | 1Uo%Jamn ldo 100%Jul 5 Grapes Ry & Nav 4s ......., 101 | 101 100% | 102 Apr 5| 99%Jun 1 
Atlantic Coast Line 4s...... 10029; 101 =| 100% | 1024 Jan os ¥53% Apr23 | Oregon wo Line lst 6s .. | 120% | 120%, 120 | 126 Jan23/)>120 Au 1 
do L & N col 48............ 92% | 94 | 93 9d ‘a Jan 19 0 Jung Go COMSO! BB.........-2--00-| 2.2... | econ | cose 119 My 23 | 1164eJul 9 
Baltimore & Ohio prior Sigs 94 944g) 94 | Y7'4dUD 7) 984 Fedly | | AT, 947 | 94%! 94% > 97yJan18| 94yJun 1 
do general 48 .............. 027% | 103% | 102%, | 100yJan26/ 101 My 2) Pacific Coast lst 5s.......... PERE fb nscaes | cones 114% Mr 12/110 Jun2l 
do Pitts J @ M D 3'43s..... |; SS eenaen 5 Geaiien | 92) Junlv) 904eJun13 | Pennsylvania 448........... gree naib ---- | 108%; Jun 12 | 104% Jul 30 
do P, LE & W V 4s....... | 97% | 98 | 97%) YO%Jan16 | 95%My 4 ED okcencsscnceces 98% 98% | 97% | 105% Jan 22 Jul 
do Southwest Div 3¥gs.---| 89%) 902) 89%) YS Jun 4) 89% Au 10 | coria & 1 s Se Ee 97 | 97 | 101% Feb 8| 964Apri8 
Brooklyn Ferry 58 ....-.---- | sewcss | ecccee | soncee 62 Janl2) 46%Feb 1 ||  doincome.................. | en. Per 80 Jan20/| 69 2 
Brooklyn Kap Tran ref 48../¢ 9445, 954%2/ 95 | 100 Jan26/) 92 Jull3 || Reading gen 48... ------| 99% | 100 | 99% | 102%Jan 9, 994AU 2 
Brooklyn Rapid Transit 58.) __.... | 105 105 | iu¥y Jan 26) 1u4%Au 1) do Jersey Cen col 48....... 99 99 | 98%/|101%Mri17| 97—_My 2 
Brooklyn Union El 1st 5s .-| 10643 | 1064 | 106) | Lld‘4«dan22)/ lug Au 7 Rio G Hy gg  WeRatene  =$95% | 95%) 9548)/ 100 Jan22| 944% Jul 16 
Brooklyn Union Gas 58 “see a | weeeeee | teeeee j lls’ Jal 10 } 101% Jul 19 do c ol t a theese | oneose ees: | 92 Jan 20 86g My as 
Built, Roch & Pitts gen 5s ..|+119% | ..-... | ------ i@2aApr «| 1li6yMr 30 | stl &G ‘sl Pietra Fepamenad aptamer | sscees | 944%Jan25| 90 Jwi18 
Canada - ~rmnen lst 58 ..... $10053 , 100% | 1005 | 1U: i Junzi | 100yJul 2 St L & Iron M5s............ +114 114% | 114% | em, Jan20 112 My 5 
cols ininctdcnimintanii 10538 , 1055 | 105% | 1Us%Jan1ls/ 105 My 1 GE bia drentiitibicmniion + 90 90 | 89%! 93%My28 | 89%Au 6 
Central of Georgia com 58-.../7117% | 111% | 111% | 1ll44yJaul¥ | loves My 3 do River & Gulf Div 4s...+ 92%, 93 | 93 | 96 Feb28|) 92% Jul 13 
do 1st pret income......... 4 96%; 98 | 98 | YD Mr 28 93% Jan 10 © i cactadmanss 82%; 8253| 82%) 88 Fe b 5; 82 Jul 19 
do 2d pret income.......... 90 9l4g | 90 9S ADF < fn Jan 11 do general Mi ccussnnecsaces! casnce | ccoese | cocese | 113% Jan 26/110 Jul l 
do 3d pref income.......... 4 87 BY 87 | Yl Mr 29 ete 8 || _dogeneral 6s .............- ORE - +E cosess ° seeee | 127 16/125 Feb13s 
Central Leather 5s .........-. 93, | 995 | 99, | 1U2 Jan 26 | 96% M 3 | StLé& a lsts ...... 96 96% 96 993, — 22) 94% Jul 27 
Central of New Jersey gnu Sa)1125 126% | 126% | 1382, dJamld | 125% Jul 23 do 2d income. ...........<.- + 8242) 82%/| 82%) 89 Jun 7|; 82yAu 4 
Central Pacific 1st 4s........ 99% 100 991, | 1U2%Jan il) yo Apr30 Ts 17% | 77 | 82 Jan 8| 76 Jul 19 
Ches & Ohio con 58.......... 4116% 117, | 117) | 1192 Feb19 | 1164My 7 | st Paul, M& M con 6s...... t1B1 | ---2- | eee eee | 13749 Jan 31 | 133% My 16 
do general 4198 ............) 07% | 107% | 107% | 109 ~Febl4) 105 Apr26 | st Paul M & M 4'y8......... >) ie ees | eeunete 1124 Jan27/108 Au 2 
do Hich & All ist OO OS6..11BD | cconcs | seceee 102'2 Feb 5 | 100% Jul 18 do M Montana oxt Pi decsecedl sarens G1 | 101 | 104%Jan18/101 Au 3 
do do 2d con 48 ............ 1+ GB | ceccne | cocess | 9O% Apr O| 96% Mr San An & A weseeeeeeee-| 854g) 864%) 8542) 90 Jan25|) 85% Au : 
chteago & Alten PR scinseced caaene | veniien (-s:--- | Sedan 3) 79 Jun 1 Seaboard Air “Line 63 iekuetedseheas 4 need | sossee | 103% Jan 20/101 My 
TN scshtnkeiecnmaaninond 77 76% | 76% 2. Pee 2) TRCN OE GE hinecnctncntcccocsncnes 1101% | 387%| 87%| 92 Janil7 | 364 Apr 27 
Chi B & Q, Ill Div 3448..... | Ql 914 91 90 * Jan 3) Yl Au c ar & 4 ee * cenaad 0 sennus | 108% Feb 5|105 M 
ao Denver Division 48 ....)} i - | casees | shunts lu2*g Jul 19 | 100% Feb 26 So Pacific ref 4s ............. G5 % 9643, 9548 | 97% Jun26 | 9448Apr27 
OO MOURN TEE G6. 0.2200) cs | cocces | conece 1U7) Febld | 102% Jul 11 do 48 - eeee-| 92 92% | 92 | 95% Feb 9; 9i4sJul 24 
Chi & East Illinois com 5e8..| ...... | ...... | ...-.. 120, Apr é¢  lli6yJun 1 Southern Railway 5s........| 115% | 116% 115% | 1194s Feb 5 | 1154%<Au 10 
Chicago d& Erie lst 58....... NS. cians Lng 122% Beb «| 118 My 10 do Memphis Division n Ss. Soy, ees ee 1194Jun 8/118 Jun 1 
Chi, ind & Louisv ref 6s..../;129 | ...... | .----- 137 Mr 29 | 132%Jan 5 do M & O col 48 ........... Ny) Y5lg | 95 9812 Feb 6, 94% My 2 
do refunding 5 na aka +1121 PR Sy Jun 14 11342 Jan 22 do St Louis ‘Div ds (SS See 98 | 98 99% Jan24|} 97 Junl8 
: <hi, Mil & St Paul gn 40...) RE 107% 107% | 111 Jun2s) 1052My 7 | Tennessee Coal & Iron gen’) 97%3| 973/| 97 | 101%Jan27| 97 Au 8 
do terminal 5s . at | ansede | senses 10342 Jan 31 | 103848 Mr 27 Term Ass'n St L ref 4s8......| .| -----. | 100%Mr 3] 974 My 9 
do C & Pac Western 58 .../}1101g  l1lig | 11148 | 114% Apri7 | 113% Mr17 | Texas Pacific late Siankunes 1118% | 119 | 118% | 124 y17/}118 Jul 6 
do C & Pac 68.. aenrec de EG, SCG: | ludsyAprl4 | 107% Jan 16 do income 5s. mn a | 938 | 102 Jan 9} 85 Jul 24 
do Southern Minn 68.....- $104%q | ..-... | oo-see lus“ Jun 8 | 107eJan 9 | Third Avenue 48............) 2.2... 91g | 91 954g3Jan10|; 91 Jul 28 
do South Division 58......| ...... 97, 97 106% Jan 25 | 105 Jul 12 Toledo, = Louis & W 3498.. | 88% ~-- | eceeee | 9O Jan13| 89 Feb23 
Chi & Northwest’n gn 3438 . | 97 98's 984g | 1UUyJan 9) 97 My 21 eGR RRR giariven 82 | 8i'g| 84yJan24| 80%Apr26 
do extended 4s8............. 1015, | -.---- | ------ | 1052 Jan 1 3 1U24Jul 2 Underg d ‘London 6 Spercent).95 | 95% | 94%) 98% My 22/ 93% Jul 24 
Chi, K I & Pacific col 58 ....) + 9B 925, 91% YS Fe 88yJan 3 Union Pacific lst 49......... 10344 | 10333 | 103 | 106%Jan 9 | 102% Jul 12 
do general 48 ........ccccee| QY 100%, 100%, | 103% Jan 8 9% Jul 5 United Rys San Fran 48..../5 83 | 83% | 83%) 90 Feb 2} 71 Apr2o 
do collateral trust 4s ..... | 93 73 78 Slykeb 2) 75%Jul 2 || do St Louis 4g ............. ” g Peto | 88¥9Jan13/ 8655 Jul 27 
do refunding 48............ | 94 J4 935% | 97 Jandsl 92% Apr23 || US Leather 68 .............. 109 | sense. | 10949 Feb10/| 107 My 2 
Chi, St Paul, M & O 6s......! >) Ry GPR gece | 136 Febls | 131 Jul18 || US Realty & Imp 5s.......| yy peetew S dlaee | 99 Jan20} 92 Jul 24 
Clev,C,C & St L gn 4s..... 410142 102 102 | 100% Feb 1/102 Jun 2 || United ~P Red & Ref 68) ...... eee. | ---eee | 103 Junl13| 95 My 2 
do St Louis Div 4s ........ peerings puters seoeee | 103 dan22 | 99% Jul 25 || US Steel 5a................. | 9853| 98% | 9848 | 10048 April 95% My 2 
Cal: vr! oe Beries : [es Petes Perko, gens 831g Jan 27 | 7l43My 2 || VaCar Chemical col tr 5s.. .... | 100% | 100 10143 Feb27 | 98% Jun12 
iienionniiel aanicke 74% | 7444) S3'edan26/) 73 Apr28 | Wabash lst 5s............... 115 | 115 | 114% | 116% Jan30|112%My 5 
Col” Midiand I ds dais ache + 72 744, 74, 79¥'dan24) 71 Jul ll i itinnnccatasecnace Ui er pee 109 Jan30|104 My 2 
Col Southern lst 48 .........! 91% | 91%) 91% | YOedan24, YlyAu 6 || dodebenture B............ 8l4| 83 | 81 86% Jun 8/ 72% Apr28 
Consolidated Gas 6s........-) 141 141 139% | 163% Jan 26 | 137 Apr25 || Wabash-Pitts Term Ist..... 82%; 83 | 3824 90% Feb 1| 82% My 
Con Tobacco 48..............| a BOR Sey peers 53% Jan 24, 77%2Jul18 || Wabash-Pitts Term 2a...... 36%/' 37 36%| 41%Jan20| 344sJan 8 
Del & Hudson conv 4s...... +108 109% 108 | 1104Jun19/107 Jun30 || West Maryland 4s........... 843, | 84%/| 84 885 Jan 24| 83% Jul 31 
Den & RG cop 48........... + 991g) 995 99%] 1UI4Jun G6] 99 Feb28 do convertible 4s ......... Pat | 7 72 | 76% Feb 2 Jan 
| GD TIUREITIE DD ccccecel onceuc | cooces | cocess 10) Fepl4/107 Mr 3l || West N Y&@ P lst5s........ | saseab | shaman | aewess | Mr 2/| 116% My 11 
. do consol 4496 ............. RNR Repeats = Mr 24 | 106% + sate | [ TE Sa RRA SPR TT | 97% Jan 30| 94% Apr 3 
! Distillers soountaine aS 8714,| 875%) 87 | My 25; 81 My ‘| West Union ~~ bg beeceeca +105%, | | 10553} 105% | 109%, Jan 4 | 105% Jul 17 
. ET, V & G con 58 .......... ES cecil |. aaeiieg 119% Mr 29/116 My 10 doRE&r ~-seeeee--/$10249 | 103%)/] 103% | 105 Jan 20/1 My 1 
| do Divishoner eR ee /116 My 24 1165 tem 4 || Weat Shore 4: wcncceccceeeee-/f105 | 10549! 105 | 109 Jan26/\105 Jul 18 
! os eneencetessse $103%q | 104% | 103% | 109% Jan 20 | 100%My 4 | eeling & L E con 4s..... ‘eRe Fecey Gen 9349 Jan22 874 My 2 
! do con prior 48........ ei Py PR | 102 Jan12{/ 99%Jan 2 || Wisconsin Central 4s ....... |} 90 90 89g | 95 Jan12 Jul 3 
: t No sales 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 














This | nest This | Last 
| Week.) Year. Week. Year. 

APPLES DRUGS—Continued. LEATHER—Cont'd. 
Fresh, a average peace 2.00 Det. cccténtanséceouces 4% Op) | GRRE BBE. 2 os. -cccesccces 
NS ee ll rs SID dcccvcccotduocces 4 | 4% Salaeate. No. 1,6 to7 oz 

BEANS. Bags. DID. .crcncdtssee 11% 124 | Glove grain, No. 1, 4 oz 
Marrow, choice. ......... 2.95 3.45 Gum Arabic........ 26 30 Satin, No. 1, large, 4 OZ. 
Medium 1.7742) 2.224 eee 40 40 | Split, Crimpers’ No. 1, It 

BOOTS & SHOES—pr Gamboge ......... 75 75 =| Belting butts.....-..... 
Men's grain shoes. ...... 1.65 1.25 Senegal .......... 11 1] LU MBER— Per M. 
Creedmore split . - 15242) Liv’ SES 56 65 | Soft, OS Re 
Men’s satin shoe 8. cccce 0242, 127% Tragacanth, be st.... 67 65 ‘White ih iivioncbed 
Wax brogans, No. Seaode 1.20 . ctosbuntbassoucee 47 Oe OF EE wccmescess cones 
Men's kip shoes. ...-...-- 132». 1.20 0 ae 2.10 2.10 | As OD akahh tisdale deinen aici 
Men's calf shoes......... | 2.1 1.974,'| Nitrate soda, 100 lbs. 2.55 ee CCE occ nascnecene: cans 
Men's split boots.-..-.-- 182% 1.474% Oil Anise, Ib..... 1.30 L124, Whitewood. . 
Men's kip boots ........-. 1.7U L.O74g Be rgamot. . pebdeonse 2.80 2.10 METALS~Per ton. 
Men's caif boots......... | 2.7242) 2.57% | SS 85 75 =|Iron »pigfdry,P ——- 2 
Women's grain.......... 1.55 Se iis in cuttin ali 3.10 3.15 | Bessemer, Pittsburg. . 
Women’s split........-.. 1.174% 82%); Oxahe acid........... 6 5 | Gray forge, Pittsburg. . 
Women’s satin ........ 1.25 95 Ee 344! 644 | Steel rails. 

BULLDING MAT’LS Prussiate pare pape 154 | 134 | Bar, refined, per 100 Ibs 
Brick, State com., per 5.50 7.75 Quickasilver........... 54 56 CO Plate, tank steel......... 
Lime, Eastern com., bbl. 8U 75 ai tims pind 1542 20 | Bar, iron, common, Pitts 
Glass, window, less dis.. | 2 OY 2.45 Sal ammoniac........ O44) O44 | Structural beanrs, * 
Lath, Eastern spruce.... | 4.10 3.35 Saltpetre, 100 ibs.. 4.25 4.25 | Structuralangles, “ 

BU RLAP— Sarsaparilla, =e 32 25 Wire nails, = 
104g oz., 4U0 - eee 6.350 4.85 Soda ash, 10U ibs... -. 85 BS Cut nails, = 
DD . OR SP OD cagecsccces 5.10 3.00 Sulphuric acid........ 1.00 1.30 Sheets, No, 27 - 
COFFEE—No.7 Rio, Ib 3%, 81. | Sumac, Va., lb........ 44 RE ncccnabbimasnn ch 

COT TON G DS—Pr ‘ya Vitriol, gael G4, Vy) 0 RSPEI eee 
Brown sheetings,stan'd. 6%, 74 FERTILIZERS— ER a eae 
Wide sheetings, 1U-4. “342 272 | Ground bone, ton 250 (22.50 2 ea 
Bleached sheetings, st . 7%, 7%4 | Sulp, ammonia, 100 lbs U5 3.12 MOLASSES—Gallon ... 
See 74 By FISH- O1L—Linseed, gal.. 
Brown sheeting, 4 ye. oX%4 5%, | Cod, Georges, _— 6.50 8.50 Vegetable— 
Standard prints ......... 5 445'| M’k’l, Halifax, “No. 1,bb) 25.00 (20.00 Cocoanut, Cochin ....... 
Brown drills, st ........- 7 7 FLOU R- 6 eee 
Staple ginghams ........ 5% 5%4/| Clears, bbl............ 3.50 4.00 Cottonseed 0 oil, prime... 
Blue denims, 9-02 ....... 13 13% Patents ......-....-..... UU 0.25 || Anim 
SEED cccncccssesee 3% 33, GRAIN—Bushel. Lard, prime. ieeetbthans en 

DAIRY— DS cnccdangnewbensenns 52 46 || Extra No, 1............. 

Butter—lb— Ee 57 62 | Fish— 
Creamery, fancy........ | 22% 6” See 65 59 | Cod, domestic .......... 
State dairy, extras.....- 21 2U SE eae 38 30's | Newfoundland ......... 

Cheese—ib |” ERE 58 58 | Mineral— 

State, f.c.,small,fancy.| ll 105i] Wheat ......02.-.00-.- 79%) 88 | Petroleum, crude...-.... 
F. c., small, common....| LU iO HAY—100 lbs. No. 85 80 =| Refined, barrels, cargo. 

Kggs—doz. HEMP—lb. Et jee Ae 
Nearby, fancy, best..... _ 24 26 Manila, current, spot... | 10 | 834 | PAPE R— News, LOO tbe! 
Western,fresh gath.,ex., 19 21 Superior ¢ seconds, spot. . | Gly! Sty | PEAS—Choice, bags.... 
Milk—4U gq. can net ship. 1.00 1.U0 H , Chicago, lb. | PROVIS'NS— 100 Ibs | 

DRUGS & CHEM’S— Packer, No. Sy native....| 154q| 15%'/ Beef, live..........ccce. 
Alum, 100 ibs...... scnce lh Bee 1.75 No. 1 Texas.......... 14%) 14%, | Hoge, Be nesent aceeaace 
Arsenic, white, ib. ...... 47, B%qi| Coheed .....cccccccccce- 13h 13% 
Bi-carb. soda, al ~om 1.30 | 1.30 || Cows, heavy native 15%; 14 Pork, IO cniccinnenicees 
Bi-chrom. potash, | B4s 812|| Branded ................. 14%) 13% Sheep, ee icinitipaintiidigeminiacs 
aes pow'r, 100 fos | 130 | 1.35 Country, No. 1 steers... | 13%| S82 ee 
inl. cneskesoneqnecee | 75 742}; No. 1 cows, heavy......| 14 | 13 | RAISINS—Lon., layer. | 
Brimstone, ton.......... 22.12 20.50 | No. 1 Buff Hides...... 14 13. | RICE—Dom., prime, Ib_| | 
Calomel, 1lb.............. 77 3 ee So eee 14%; 13 | RUBBER- Para, fine ..| 
Camphor..... pomiosneenee | 1.052 684 No, 1 Calfskins....... l5% 144 | SALT-- 

Carb. ammonia. ........-. 8 34s)| HOPS—N.Y.Ste., choice 1S | 26 || Liverpool .............. 
SE Gi adcnceusesedees ll4g 104) JUTE—Spot, ib...... 6.25 | 4.50 (| Turk’s Island ......... 
Caustic soda Sal c.l00ibs | 1.75 | 1.774) LEATHER-- | SILK~—Raw, Ib..... .... 
Chloroform, ib........... | 25 25 Hemlock sole, B. A., 254; 22% |SOAP—Castile Ib...... 
Chiorate > potash. eescccces | 914) 8% | Non-acid, common.... 244, 2132 | SPICES— 

Cream tartar............ | 22% 23'2|| Union backs, heavy.....| 4 | 33 iCloves . ccecce cocce 


This 
Week. 
1¥% 
19 


1. 55 
4 

1.16 

“| 

95 


76 
4.21% 
6 
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Last This t 
Year. Week. | Year. 
ee ES. 
nica nanhs teadiras lly 12% 
17 SSL PES 17 16% 
gt ee Cin., gallon 1.29 1.28 
21 ms ae = 100 ibe) 3.57 50 
40 Refined, crushed ......-. 5.55 5.95 
Standard, poner net . 4.75 5.10 

18.00 TEA, lb— Formosa, fr. 12 13% 

21.00 RP TR re SA 22 29 

47.00 Japan, low.......- 12 12 

42.00 RSS ae 38 | 40 

91.00 GTO ccunsieedaseus 8, 9 

438.00 ARE 50 40 

TOBACCO. "ere Ib. 

16.25 Burley r 

15.10 Common, img Bly 7 

14.40 SE es 10 3 

23.00 Medium.. l 9 
1.63 2 . ee 15 15 
1.74% Burley, aenny. 

1.55 i 114) 10 
1.60 SS SES a 1244) 12 
1.60 Dark, rehandling. 

1.80 EERE RIE AR 64 5 
L.8U  ¢ soc beteniehens 744) 54g 
2.20 Dark, export. 

15.75 ERS SETS 7 5% 
4.60 | Medium ...... 734) bs 

32.50 |TURPENTINE-—Gal..| 64 | 60 
3.74 || VEGETABLES—bbil 

20 || Cabbages ................ 50 | 1.00 
53 | ER --| 125 1.25 
SE he ere 150 ' 1.26 
> ig. |)lll le 75 | 1.00 
34 W OOL-— Phila., Ib. 
30) | Average 100 grades...../26.95 (28.50 
 Misecssiesndeans 34 36 
7B ea eee 32 34 
45 Medium caesedeenaaane ce 37 40 
y. ¥..Mich. & Wis.- 

35 xx nulitalowiarcecahsibetnin cable thankies 32 33 
41 edith ceeh nines dwt aks 32 33 
I i 37 | $39 

1.27 |] C enating andDelaine 
6.90 || Washed, fine............ 36 | 39 
4.00 || Medium ................. 39 | 41 
S.A 38 | 42 
1.10 I ins cniaiiintein win tmes 36 35 
Unwashed, medium..... 33 | 85 
4.59 Quarter blood...........| 32 | 35 
6.75 RSS | 28 | 2 

8.10 || Utah, Wyo.é Idaho- 

15.00 (| U nwashed, light fine. 18 18 
§ 2 eer 17 | 18 
450 | WOOLEN GDS—Yd. 

| 1.00 || Clay worsteds, 16 oz....| 1 47 | 1.474 
4 | Clay mixtures, 10 0z....| 1.50 1.10 
1.24 | Thibet, all wool,240z.. | 1. 20 | 1.12, 
| Dress goods, fancy...... | B82%g 
90 | Broadcloths Aa hy BRAS 2 | 75 
95 | Talbot “T” flannels.... 35 35 
4.15 | Indigo flannel suitings. 1.50 1.50 
6 || Cashmere, cotton warp.' 22%) 20 
| Plain cheviots, 14 02... 97%) 97% 
124|| Serges, 12 oz............ 00 | 90 








Fiscal yor begins July 1, except —%y 
arked (*), which are January 








LATEST 
— Mileage— Month 
1906. 105. Period. 1906. 

8.490 3.422 ‘N.Y Central......... July ......... 7,729,222 

151 2,100 Erie ........-.. ..---- Be 4,102,43 
3,706 3,706 *Pennsylvania ........ eee 2,420,459 
3,834 3.534 Baltimore & Unio .... June......... 6,572,814 
4.085 4,082 Grand Trunk......... July......... 3,606,234 
1,520 1,520 *Lake Shore ........... July . .... 3,584,451 
1,745 1,749 * es Contral .... July ......... et atte 
"SIS i eae July ...... 2,275 ol2 
1,415 1,415 *Pitts., C. C.@& St. L.. June......... 27142 349 
911891 “CG, C..C.&St.L-. PN -stnnnes 2,143,304 
602 639 Jersey Central ....... May ......... 1,736,264 
1,015 1,011 PEE scecueeshesese FE 3,289,052 
1,393 1,392 Lehigh Valley........ i idinasous 2,418,335 
648 548 N.Y., Ont. & W...... ee 702,473 
638 499 Buffalo, Roch. & P... July ......... 558,711 
191 191 *Pitts, & Lake Erie... July ......... 1,351,773 
450 45U0 *Northern Central.... June........- 1,041,102 
7i2 712 *Phila., Balt. & Wash. June......... 1.364.458 
847 347 Hocking Valiey...... POMRS...cccce- 531,885 
4,374 4,34U Illinois Centrai....... _ eee 4,339,009 
915 915 Chicago & Alton ..... eee 822,121 
818 874 Chicago Great West. July ._....... 618,492 
977 977 Wisconsin Central... May......... 602,403 
6,908 6,829 St. Paul... 0 4,340,242 
. 1,682 1,671 BD niadcocenacovedes SUED. +sccaces 1,084,170 
7,408 7,404 Northwest ........... June......... 5,797,223 
7,231 7,205 Rock Island.......... eee 4,175,317 
1,774 1530 Minn.,St. P. & Soo... July...... ia 998,346 
4,058 4,058 Atlantic Coast Line.. June......... 2,152,908 
7,199 7,164 Southern.............. SEE éascweess 4. 436,358 
1,708 1,671 Chesapeake & Ohio... June........ 2,196,555 
1,833 1,769 Norfolk & Western. June Di scieciiainnaies 2” 478,043 
3.618 3,439 Louisville & Nash ...July......... 3,655,325 
926 Y12 Mobile & Ohio........ -" Saiy,, ,»3 Wks... 483,609 
1,226 1,212 Nashville, Chat ...... June - 1,128,619 
36 33606«|(Cin., N. OO. & T. P.... Ji uly, 3 wks.. * 474,679 
1,878 1,865 Central of Georgia . . July ae 956,816 
2,611 2,607 Seaboard Air Line ... May ......... 1,296,726 
1,210 1,173 Yazoo & Mississipp. . June......... 710,416 
8,305 8,180 Atch., Top. &S. F.... June......... 6,447,473 
6,030 4,217 St. Ll. & San Fran.... May......... 3,181,663 
5,305 5,182 Missouri Pacific..... July . 3,729,331 
3,043 2,334 Mo., Kan. & Texas... July,3 wks 1,133,303 
2,420 2,398 Denver & KioG..... July ...- 1,654,500 
452 1,309 St. L. Southwestern... July _......-. 732.745 
1,707 1665 *Texas & Pacific ..... EE 991,635 
1,104 1,006 “Lut. Great Northern . July ieee 513,000 
1,118 1,120 Colorado Southern... July ........- 982,532 
5,723 5,623 Great Northern ...... a 5,023,051 
§,315 5,262 Northern Pacific..... Jume......... 6,015.012 
§,352 5.325 Union Pacific........ ae 5,666,931 
7,990 7,906 Southern Pacific ..... Fe fl uary. 8,001 3844 
8,568 8,332 Canadian Pacific ..... eer 5,¢ 82,000 
3,154 3,026 Mexican Central ..... TEE cicumecs 2,500,372 
88U oot *Mexican Int ......... tee tg wks.. 355 B57 
321 21 *Mexican BR. BR........ July, 2 wks.. 265,200 
1,405 1,3: »D Nzxllouai ot Mexico .. July,3 wks.. 794.972 


See 


390 912 
113.292 
550,477 
781,731 


1,265,917 
527,671 
4,110,604 
$52,282 
719,894 
5Y4,898 


3,000,554 


r U4 


vue Sea to as Date. 


5. 


$50,608. 446 $46,3% 24, R62 


45,5 0,602 
70,236,876 
77,392,056 
3,606,: 234 
24, 191, o27 


~ 
| ned 
_ 


6,506,701 
50,649,323 
Tet pet 


"908346 
24,868,448 
4,436,358 
24,602,988 
tte 
3,655 325 
483,609 
ad. 120. OO 
174,679 
956,816 
13,895,129 
8,665,499 
78,044,347 
ey 


5.023.951 
62,140,410 
61,774,261 
69,786,157 

5, 832,00U0 
23,315,446 

4,387,713 

3,742,500 

8,178,716 


41,396,864 
62.3-4.676 
67.689,997 

3,229, 213 


12:538,925 
12,597,851 
20,673,526 
34,004,158 
28,288,375 
7,090,888 
766,426 

7. L122, 865 
4,95 6,094 
7, 069’! 911 
6,013,214 
49,508,650 
10,880,982 
719,394 
6,085, 120 
45, eee ets 


rv 0651 507 
46,547 


29 ane q 102 


6,785,291 


REPORTS OF RAILROAD EARNINGS. 


GROSS EARNINGS, LATEST 





P Month 
Period. 1906. 


“eee 


May .$1,382,267 


Jun. 
Jun .. 


May . 


Jun ae 
May . 
Jun .. 
Jun... 


: 2012 


_— 1030, LUO 


2,351,500 
1,039,971 


470,023 
588,592 
405,311 
746,6 63 
1,086,826 
846,640 
275 B54 
198,328 


304,915 
374,235 
183,289 
1,044,187 
135,310 
199,699 
208,976 
1,043,782 


1,140,413 
380.896 
703 645 


96,051 
2,604, 58 3 


bd 53,32 - 


oseeee 


2,380,388 
441 


1,938,050 
$93,240 
303,655 


507,100 





$1,319,214 


3,656,799 
1,854,804 
900,303 


186,536 
498.132 
429,598 
977,924 
1,522° 3938 
1,079,688 
226,039 
298,325 


719,728 
890,293 
713,096 
886,334 
811,807 
195,350 
168,700 
137,099 
152,701 
409 SY2Z 
26,592 
l 169 2,810 


532,156 


ereeee 


2,052,239 
1,390,209 
1,502,933 
e ‘ 78,33 238 
214,522 


373,801 


NET EARNINGS, 
Fiscal Year to Latest Date 
1906. 1905. 


1: 2,984,054 
19,947,057 
27 ‘876,835 


8,113,428 


6,1: 34,777 é 
2,580,5 37 
1,197 ,056 


10,195,819 
14,020,801 
11,013,689 


2,031,770 
3.270. 338 
1,162,384 
1,741,260 
2,258,035 

15,198,935 
3,112,177 
2,340,199 
2,330,493 

16,848,927 


14,538,909 
5,364,369 
7,976,249 
13,868,209 
Pt erty 
11,423.141 
11,262 550 


1,312,269 


29,546,829 
12, 936,7 l2 


“see 


“8. 391,931 
6,073,157 
29'970 So 
7,600,011 


3,894,593 
2,039,790 
1,002,568 


9,836,862 
15,461,894 
11,159,484 


2,040,139 

3, 102, "265 
651,584 
1,524,760 
1,945,313 
14,396,944 
3,574,612 
2,017,362 
2,056,749 
16,161,863 


11,383,310 
3,837,692 
8,033,135 





io 
2 ‘493. ‘084 
‘, 138,058 
1917 Vs2 
22,858,453 
11,291,634 
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BANKING NEWS. 


New National Banks, 

The Citizens’ National Bank of Alamogordo, 
N. Mex. (8315). Capital $30,000. Alfred Hunter. 
president; Jacob Snover and Chas. E. Mitchell, 
vice-presidents; H. P. Seamans, cashier. 

The First National Bank of Olustee. Okla. 
(8316). Capital $25,000. J. W. Edwards, pres 
ident: A. D. Smith, vice-president; J. M. Nor- 
ton, cashier; R. L. Traweek, assistant cashier. 

The Farmers’ National Bank of Madison, 
Neb. (8317). Capital $25,000. Thomas O'Shea, 
president; Oliver S. Christian, vice president : 
John Tully, cashier. 





Applications to Organize. 

The First National Bank of Florala, Ala. 
Capital $30,000. Application filed by A. N. 
Wilson. ; 

The First National Bank of Woodlawn, Ili. 
Capital $25,000. Application filed by Wm. 
Sides. 

The First National Bank of New Point. Ind. 
Capital $25,000. Application filed by W. T. S. 
Blackburn, Dry Ridge, Ky. 

The Bankers’ National Bank of Ardmore, Ind. 
Ter. Capital $200,000. Application filed by 
C. W. Baumbach. 

The First National Bank of Northwood, Iowa. 
Capital $50,000. Application filed by G. N. 
Haugen. 

The National Bank of Norton, Kan. Capital 
$25,000. Application filed by W. R. Fisher. 

The Farmers & Merchants’ National Bank of 
Salisbury, Mo. Capital $25,000. Application 
filed by J. W. Luck. 

The First National Bank of Sodus, N. Y. 
Capital $30,000. Correspondent, Kelly & Kelly. 

Tie First National Bank of Avoca, Pa. Capi- 
tal $50,000. Application filed by John F. 
McLaughlin. 

The Collegeville National Bank, of Collegeville, 
Pa. Capital $25,000. Correspondent, Wm. B. 
Reed, jr. 

The Lemasters National Bank, of Lemasters, 
Pa. Capital $25,000. Application filed by Ed. B. 
Diehl. 





New State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Fruitvale, Cal. Filed 
articles of incorporation. Capital $25,000. 

The Mission Savings Bank of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$200,000. 

The First State Bank of Mounds, Ill. Permit 
issued to organize. Capital $25,000. 

The German-American Bank of George, 
Iowa. Private. John P. De Neui, president; 
H. D. Aykens, cashier. 

The Farmers’ Savings Bank of Larchwood, 
lowa. Capital $10,000. C.A. Wiley, president; 
L. E. MeGilora, vice-president: O. E. Holley, 
cashier. 

The Teeds Grove Savings Bank, of Teeds 
Grove, Iowa. Capital $10,000. J. J. Gehlsen, 
president; W. W. Altfilisch, vice president; H. 
H. Petersen, cashier. To commence business 
October 1. 

The Farmers & Merchants’ State Bank of 
Webster, Kan. Capital $10,000. Chas. D. 
Doughty, president; H. L. Chandler, vice- 
president. 

The Bank of Zwolle, La. Capital $10,000. 
J. P. Towery, president; S. H. Porter, vice- 
president; R. L. Gay, cashier. 

The State Trust Co. of Augusta, Me. Ineor- 
porated. Capital $50,000. John F. Hill, presi- 


‘dent; Thomas J. Lynch, vice-president; Geo. 


C. Libby, treasurer. 

The Farmers’ State & Savings Bank of Vicks- 
burg, Mich. Capital $17,500. Chas. Brown, 
president: L. H. O’Dell, vice-president; B. J. 
Carnes, cashier. 


| 











The German-American State Bank of Man- 
kato, Minn. Capital $25,000. L. Henlein, presi- 
dent: W. J. Morehart, vice-president; W. C. 
Henlein, cashier. To commence business Octo 
ber 1. 

The Bank of Randall, Minn. Paid capital 
$5,000. A. R. Davidson, pr sident: J K Mar 
tin, vice-president: Warren Gibson. cashier. 

The Bank of Meadville, Miss. Organizing. 
Capital $25,000. W. H. Hardy, jr.. cashier. 

The Greenville Bank, of Greenville, Mo. In- 
eorporated. Capital $10,000. 

The Farmers’ State Bank of Phillipsburg, Mo. 
Paid capital $5,000. E L. Turner, president; 
C. L. Senn, vice-president, A. T Lewis, cashier 

The Lake Arthur Bank, of Lake Arthur, 
N. Mex. Organizing. To begin business Sep- 
tember 1. 

The Citizens’ Savings Bank & Trust Co of 
Hamilton, O. Capital $:00,000. H A Rentsch- 
ler, president; Allen Andrews, vice president ; 
Chas. I. Anderson, cashier; E. B. Ferguson, as- 
sistant cashier. 

The Seaside Bank. of Seaside, Ore. 
rated. Capital $25 000. 

The Ashton State Bank, of Ashton, S.Dak. Paid 
capital $10,000 J.S. Perriton, president; R. T 
Lee, vie president; E. N. Graves, cashier. 

The People’s Bank & Trust Co. of Henry, 
Tenn Capital $15,000. C N. Wright, presi- 
dent; J. A. Broach, vice-president; J. M. 
Reynolds, cashier. 

The Accomac State Banking Co. of Parksley, 
Va. Organizing. 

The First Bank of Kiona, Wash. Capital 
$5,000. J. H. Ehlers, president; M. B. Watkins, 
vice-president; H. A. Roff, cashier. 

The University State Bank of Seattle. Wash. 
Capital $25,000. Watson Allen preside: t; Juhn 
H. Perry, vice president; J. B Gibbons, cashier; 
E. T Minn, assistant cashier. 

The Valley State Bank, Limited, of Post.Falls, 
Idaho. Capital $:0,0.0. Successors to the Val- 
ley Bank. | 

The First State Bank of Nora Springs, Iowa. 
Capital $25,000. W.H Stone, president; C. A. 
Moody, cashier. Successors to the Bank of Nora 
Springs. 

The Commercial Savings Bank of Farragut, 
Iowa. Paid capital $10,000. M. H. Galt, presi- 
dent; C. L. Larson, vice-president; R. P. Galt, 
cashier. 

The First State of Kentucky Bank, Smithland, 
Ky. Paid capital $10,000. David Adams. presi- 
dent; F. G. La Ruse, vice-president ; S P Berry, 
cashier. 

The Newbern Banking & Trust Co., of New- 
bern, N.C. Incorporated. Paid capital $100 000. 
James B. Blades, president; Wm. B. Blades, 
vice-president; Geo. B: Pendleton, cashier. To 
commen @¢ business September 15. 

The Federal Trust Co. of Philadelphia, Pa 
Incorporated. Paid capital $125,000. Oliver P. 
Waldron, president ; James Walker, vice-presi- 
dent; Wilson T. Berger, secretary and treasurer. 

The Dorchester State Bank, of Dorchester, 
Wis Capital $10,000. H. M. Nedry, president; 
G. N. Schultz, vice-president; Wm. F. Briemann, 
cashier. 


Incorpo- 





Changes In Officers. 

The People’s Savings Bank of Des Moines, 
Iowa. The officers now are: Chas. H. Martin, 
president; Thos. F. Flynn, vice-president; 
F. P. Flynn, cashier; E. A. Slininger, assistant 
cashier. 

The Farmers’ State Bank of Florence, S. Dak. 
The officers now are: M. W. Lee, president; 
H. L. Sheldon, vice-president; A. B. Davis, 
eashier; C. E. Lee, assistant cashier. 


Miscellaneous. 

The Alhambra Bank, of Alhambra, Cal., is to 
be converted into the First National Bank. 
Capital $25,000. 

The Fortville Bank, of Fortville, Ind.,is now 


| incorporated. Capital $29,000, J. W. Denney, | 


The National Bank of North America 








IN NEW YORE 


CAPITAL, . . $2,000,000 
SURPLUS, 2 J 2,000,000 
DEPOSITS, . , 20,000,000 








WE SOLICIT YOUR BUSINESS 


Merchants National Bank 


New York. 








Resources, $25,000,000. 





president; James M. Cook, vice-president; E. 
F. Cahen, cashier; J. W. Trittipo, assistant 
cashier. 
The Florence Savings Bank, of Florence, Mass. 
Samuel Porter, pres dent, is dead. 
The First Bank of Fremont, Mich., has been 
incorporated as the Old State Bank. Capital 
$35,000. 

The State Bank of Vesta, Minn , has increased 
its capital to $15,000. 

The National Union Bank-of Kinderhook, 
N.Y. Wm. H Rainey, cashier, is dead. 








FINANCIAL. 


ARTIN’S BANK (Limited 
M ( ) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
-APITAL PAID UP, ; 2,430,000 
SME awy «0 eo 764,755 

@ $4.86—£1. 


Foreign Exchange and General Banking Business, 














INSURANCE. 





DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S “ ADVANCED ” POLICY 


It is sold only to business and professional! men 
and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











__ eave. 


To the New Jersey 
Coast Resorts 


USE THE 


SANDY HOOK 











Boats Boats 
leave leave 
Pier 81, Pier 10, 
Foot W. 42d St.: Ft. Cedar St. N.R. 


9.00, 9.385, 10.30 9.20, 10.00. 11.00 


a. ™m., 1.00, 2.00, 
3.45, 4.45, 6.00, 8.10 





Pp. m.; Sundays, 
9.25 a.m., 12. 


Pp. m.; Sundays 
35, , 
$35, 7.45 DP. M. 


10.00 a. m., 1.00, 
400, 8.10 p- mm, 





DUN’S REVIEW. 


[August 11, 1906. 








FINANCIAL. 


TRAVEL. wae yi TRAVEL. 





RANKLIN NATIONAL BANK. 


PHILADELPHIA. 
Incorporated 1900. 
Capital, Jicm  « JR 
Surplus and Undivided Profits, $1,800,000. 
OFFICERS: 





J.R. MCALLISTER, Pres’t. E. P. PASSMORE. Cashier. 


C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas 





Foreign Exchange Dept.: WILLIAM WRIGHT. Mgr. 








_ SPEOIAL NOTICES. 


EVERLASTING 
CHECK FILE 
GUIDES. 


The projection is of metal. 

It can’t wear down or be- 
come dog-eared. 

Guide headings can be 
changed at will—yjust slip a 
new card in the metal tip. 


FREE TRIAL OFFER. 


Fill out and mail us the blank below and 
we will send you half a dozen metal tip 
suides without charge, on condition that 
vou will try them in that section of your 
check fite where the wear is hardest. 





CLARKE & BAKER CO. 
Please send without charge trial set 
of Metal Tip Check File Guides. 


BANK 


PER 





ADDRESS 








William Mann Gompany 





BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS Alf.C PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


f a-61 MAIDEN LANE, NEW YORK 


























THE “SOHMER” HEADS THE | 


LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


ildi Only Sal 
Sohmer Building, n'y Sslesroom 
Sth Ave., core 22d St. York. 

















Pacific 
Northwest 


TOURS 


From St. Paul or Minneapolis, Chicago, St. Louis —Very 
low round trip rates until Sept. 15—to Spokane—to the 
beautiful Puget Sound Country and the Columbia River 
Region. There is no more pleasant Fall Outing Journey. 


TOUR YELLOWSTONE PARK 


as a Side trip from Livingstone, Mont. It’s a Region 
of Crowning Scenic Glories, offering the Greatest of 
Nature’s Wonderful Phenomena. 


Every Mile of the Journey is an 
Education. It’s Worth Your While. 


For full information write 
W. F. MERSHON, 
Gen’l Agt. Passenger Department, 
319 Broadway, New York City. 





THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 





CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


| VIA CARTHAGE, MO. 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST. LOUIS, MO. 





FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETC., 


ess cshasSanGeR a A Oils WOE 

















